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DECLARATION 


(WuicH Precepes ConstiITUTION AND By-Laws) 


In order to promote the general welfare and usefulness of banks and banking institutions, and to secure 
uniformity of action, together with the practical benefits to be derived from personal acquaintance and from the 
discussion of subjects of importance to the banking and commercial interests of the country, and especially in order 
to secure the proper consideration of questions regarding the financial and commercial usages, customs and laws 
which affect the banking interests of the entire country, and for protection against loss by crime, we submit the 
following Constitution and By-Laws for The American Bankers’ Association: 


ANNUAL DUES 


Banks and Trust Companies, with $100,000 capital and surplus, and less than 
Banks and Trust Companies, with 250,000 capital and surplus, and less than 
Banks and Trust Companies, with 500,000 capital and surplus, and less than 
Banks and Trust Companies, with 750,000 capital and surplus, and less than 
Banks and Trust Companies, with 1,000,000 capital and surplus, and less than 
Banks and Trust Companies, with 5,000,000 capital and surplus, and over 
Dues for Savings Banks without Capital are based on Surplus or Reserve Fund, as per above schedule. 
Dues for Branch Banks without separate Capital specifically set aside therefor 
Dues for Branch Banks with separate Capital are based on the above schedule. 
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Private Bankers, and Banking $0.00 
Banks and Trust Companies, with less than $100,000 capital and 10.00 
20.00 
25.00 
30.00 
40.00 
50.00 
75.00 
Io oo 
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ISSUED THE TENTH OF EACH MONTH AT 
PINE STREET. NEW YORK,N.Y. 


SUBSCRIPTION ONE DOLLAR A YEAR. 


Entered as second-class matter, May 5, 1909, at the Post Office at New York, N. Y., 
under the Act of March 3, 1879. 


SEPTEMBER, 1Ig09 


THE CHICAGO CONVENTION 


S this issue of the JouRNAL goes to press “all roads lead to Chicago,” and 

A for the week commencing September 13th the Metropolis of the West 

will be the center of interest not only to the banking community of Amer- 

ica, but to other parts of the world. It is expected that the attendance will be fully 
5,000. 

The railroads have granted reduced rates from all sections of the country and 
will run their best trains, made up of the finest equipped cars, which will ensure 
the convenience and comfort of the passengers. 

There will be ample accommodations at all the first-class hotels in Chicago, 
and the management will see to it that their patrons will have the best of every- 
thing. 

The local committees have practically completed all the details which go to 
make up the whole of a varied and most elaborate program for the entertainment 
of the visitors. 

The genuine hospitality of the bankers and people of Chicago which was so 
apparent on the occasion of the convention of the Association held in that city in 
"1893, and which is still a pleasant memory to all those who participated, will be 
more than duplicated this year. 

On Monday, September 13th, there will be meetings of the various committees 
of the Association at the Auditorium Hotel and Annex. The Executive Council 
will hold a session in the afternoon. In the evening the Executive Council will 
have a banquet tendered by the bankers of Chicago. 

The Convention will convene at the Auditorium Theater at 10 o’clock Tues- 
day morning. In addition to the addresses of welcome and responses, the Presi- 
dent’s annual address and reports of the officers, Executive Council and Commit- 
tees, addresses will be delivered by the following: Hon. Joseph G. Cannon, 
Speaker of the House of Representatives Hon. Lawrence O. Murray, Comptroller 
of the Currency; Hon. James J. Hill, of St. Paul, Chairman of the Board of the 
Great Northern Railroad. 

Tuesday evening there will be an informal entertainment at the Coliseum for 
delegates, guests and ladies. At 10 o’clock Wednesday morning the Trust Com- 
pany Section will hold their meeting, and at the same hour the Clearing House 
Section will meet. On Wednesday afternoon there will be a boat ride on Lake 
Michigan to Gary, Ind., and return, and those desiring to do so can visit the plant 
of the Indiana Steel Company at Gary. On Wednesday evening will occur the first 
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annual dinner of the “Council Club,” the members of which are composed of 
ex-members of the Council. On Thursday the Savings Bank Section will hold 
their meeting at 10 o'clock A. M., and at the same hour the Organization of Secre- 
taries will hold their annual meeting. The Nominating Committee will meet at 
2 o'clock P. M., and on this same afternoon special trains will convey gentlemen to 
the stockyards for an inspection of the packing-houses while in operation. Thurs- 
day evening a ball will be given at the Auditorium Theater, which will be appro- 
priately decorated for the occasion, and music furnished by two of the best orches- 
tras in Chicago. The ball will be preceded by a reception to the delegates and their 
ladies by the bankers and ladies of Chicago. President Taft will honor the occa- 
sion with his presence. 


The second and last day’s session of the Convention will begin at 10 o’clock 
on Friday morning, when reports will be heard from committees of the Associa- 
tion who had not made reports at the first session. Invitations will be received for 


the Convention next year, miscellaneous business transacted and the officers for 
the ensuing year installed. 


The principal features of this day’s session will be addresses by James B. 


Forgan, of Chicago, and Dr. John C. Kilgo, President of Trinity College, Dur- 
ham, N. C. 


A meeting of the new Executive Council will be held in the evening at half 
past seven o'clock. 


TRUST COMPANY SECTION 


The program for the Fourteenth Annual Meeting of this Section to be held September 
15th next, in the Auditorium, Chicago, has been mailed to all the members of the Section. 
The meeting will be in what'is known as the Egyptian Room, or Sixth Floor Banquet Room, 
of the Auditorium Hotel, a large, commodious and well-ventilated room, admirably adapted 
for the purpose. A registry room has been arranged for, in connection with the temporary 
offices of the Association. Delegates are requested, after registering at the main office and 
receiving their credentials and official enameled pin, to also register with the Trust Company 
Section and receive the Section badge to be worn in conjunction with the official pin. 

Membership in the Section now numbers 967 companies, and present indications are 
for a very large attendance. In a letter accompanying the program as mailed to members 
particular attention was called to “Topics for Discussion,” and the hope. was expressed that 
members present would generally take part in that part of the program. In this connection 
the following letter, which led to the formation of the Section in 1896, may be of interest 
as setting forth the ideas of the founders of the Section: 


“Sr. Louis, September 9, 1896. 


“DEAR Sir: The advantages of the National and various State Associations of bankers 
suggest similar gatherings of those managing trust companies. As there has been but little 
published as to trust company practices, and no general meeting for an interchange of ideas 
as to them, each company has been forced to establish its own precedents without having 
the benefit of the experience and methods of other companies. There has been no general 
move to secure uniformity of action, similarity of laws or practical benefits to be derived from 
personal acquaintance. 

“It has occurred to us that it might be desirable and practicable to have a gathering 
of representatives of trust companies at the meeting of the American Bankers’ Association, 
to be held in the City of St. Louis on September 22-24th next. Many trust companies are 
now members of that Association, and if at such odd times as not to interfere with the 
general convention there were some proceedings especially suited to trust companies the 
meeting of the Association would be of broader interest and its membership increased. At 
the annual meetings of the American Bar Association there are, at some such odd times, 
organized meetings of the ‘Section of Legal Education’ and ‘Section of Patent Law.’ The 
plan of separating these distinctive branches into sections has proved to be of benefit to the 
general association. 
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_ “You are invited to send a representative to an informal conference of trust company 
officers to be held during the meeting of the Bankers’ Association above mentioned. 
Announcement will be made during the session of the convention of the hour and place of 
the conference. Among the questions discussed will be, Whether a national gathering of 
trust companies would be more successful if held as a Section of the American Bankers’ 
Convention? If you cannot be present we should be pleased to have from you an expres- 
sion to be read before the conference.” : 


SAVINGS BANK SECTION 


The membership of the Savings Bank Section at the present time amounts to 1,651; 
last year at this date the membership was 1,523; during the year we have enrolled 172 new 
members and have lost 44 through mergers, failures and non-payment of dues, thus giving 
the Section a net increase in membership of 128 members. 

The following circular was sent on the 20th of August to the members of this Section: 


New York, August 20, 1900. 


To THE MEMBERS OF THE SAvINGS BANK SECTION OF THE AMERICAN BANKERS’ ASSOCIATION : 


I enclose program of the proposed proceedings at our next annual Convention, which 
will be held in Chicago, IIl., on the 16th of September next. The attention of our members 
is particularly called to the above day and date; our meeting was held last year on Monday, 
the first day of the Convention week; this has been changed this year, and the following 
will be the general order of the Convention: 


Monday, September 13: This day is reserved for the meeting of the different com- 
mittees of the Association (including also the Executive Committee of our Section). 

Tuesday, September 14th: First day of meeting of the American Bankers’ Association. 

Wednesday, September 15th: Meeting of the Trust Company Section. 

Thursday, September 16th: Meeting of the Savings Bank Section. 

Friday, September 16th: Second and last day of meeting of American Bankers’ 
Association. 


From present indications, and from the fact that Chicago is a central point easily 
reached from all sections and the additional well-known fact that our Chicago brethren are 
among the most genial and hospitable in this country, it is expected that the meeting will 
be very largely attended, and our members are urgently requested to send delegates to 
represent them. Many important questions will be discussed and the delegates may rest 
assured that they will be profitably and pleasantly entertained. 

A Nominating Committee will be appointed by the President, and the delegates are 
requested to file with this Committee their nominations for officers and committee-men. 
Open nominations will, of course, also be in order. 

Official notice of the amended Constitution adopted at the last Convention in Denver 
has been given to all our members, through the medium of the AMERICAN BANKERS’ AsSO- 
CIATION JoURNAL. This amended Constitution will now be offered to our members for final 
action. 

The officers trust that your good bank will find it convenient to send a delegate. 


Respectfully, 


WILLIAM HANHART, 
Secretary, Savings Bank Section. 


Committee meetings as follows will be held on Monday, the 13th of September, at the 
Auditorium Hotel: 


9 A. M. Committee on Savings Bank Laws, A. W. Johnston, Chairman. 
11 A. M. Executive Committee, E. L. Robinson, Chairman. _ 
5 ep. M. Postal Savings Bank Committee, Lucius Teter, Chairman. 


All members of the Savings Bank Section are requested, after régistering with Secre- 
tary Farnsworth, to also register at the office of the Section, there to receive badges, pro- 
grams, etc. The meeting is called for 10 A. M. sharp, and members are requested to be in 
their seats promptly at that time, when the meeting will be called to order by President 
Johnson. 
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CLEARING HOUSE SECTION 


: The Annual Meeting of the Clearing House Section of the American Bankers’ Associa- 
tion will be held at the Auditorium Hotel, top floor dining-room, Wednesday, September 15, 
1909, at ten o’clock a. mM. In addition to the usual routine of business—the annual address 
and reports of the President, Chairman of the Executive Committee and the Secretary—the 
program will embody the various branches of work taken up by the Section during the past 
year. 

_As much interest has been created in the system of letters and numbers evolved by the 
Section and urged in the twenty-five larger cities, many of the banks in these cities are 
adopting a system of numbers for their customers, and Mr. McKay, Transit Manager of the 
First National Bank, Chicago, will explain the system in that bank. 

The Section has been active in endeavoring to get the Clearing House cities to take up 
the matter of Clearing House examiners, and some progress has been made in this direction. 
The Clearing House cities now having examiners are as follows: Chicago, Philadelphia, St. 
Louis, San Francisco, Minneapolis and St. Paul, Kansas City and St. Joseph, Mo. The 
examiners of these various cities expect to be in Chicago and attend the Section meeting and 
explain the system. Archie Kains, Examiner for San Francisco, will also make some remarks 
on the system of State Clearing Houses in California and on the system of examinations. 
Mr. Kerst, of Minneapolis and St. Paul, will take up the matter of Clearing House examina- 
tions in those cities and will explain the change made in the system of examination of 
State banks. Mr. Joseph A. McCord, delegate to the Section meeting from Atlanta, Ga., 
is down for the subject, “Atlanta’s System of Handling State Collections.” 

From the best records available, there are now 167 Clearing Houses in the United States. 
Of this number 110 are members of the Clearing House Section, and the Clearing Houses in 
the following cities have joined the Section within the past two months: Altoona, Pa.; 
Austin, Tex.; Baltimore, Md.; Birmingham, Ala.; Chattanooga, Tenn.; Columbus, Ohio; 
Galveston, Tex.; Lawton, Okla.; New Albany, Ind.; New York City, Owensboro, Ky.; Pine 
Bluff, Ark., and St. Paul, Minn. 

The report of the Clearing House Section will show that its work is up to the standard 
with the general progress made by the American Bankers’ Association. 


PROGRAM OF JOINT BILL OF LADING CONFERENCE 


Between Bankers, Representatives of Carriers, Shippers’ and Receivers’ 
Associations, Mercantile Organizations, and 
Other Interested Parties 


To be held in Banquet Room, top floor, The Auditorium Hotel, Chicago, 
Monday, September 13th, at 10 A. M. prompt, under the auspices of the Committee 
on Bills of Lading, American Bankers’ Association. 

Speaker opening each subject limited to twenty minutes. Discussion limited to 
five minutes for each speaker. 


I. OPENING. 


Immediately upon calling the meeting to order the Chairman will request an 
announcement of the names of the persons present and the organizations they 
represent. 

1. General Statement of Object of Meeting, Mr. L. E. Pierson, Chairman Com- 
mittee on Bills of Lading, A. B. A. 
2. Summary of Progress—Improved Forms of Bills and Legislation, Mr. T. B. 
Paton, General Counsel, A. B. A. 


II. STATE AND NATIONAL LEGISLATION. 


3. Uniform Bill of Lading Act of the Commissioners on Uniform State Laws, 
Mr. Francis B. James, Chairman Committee on Commercial Law, Commis- 
sioners Uniform State Laws. 

(Discussion and action.) : 

4. Congressional Measure Covering False and Duplicate Bills of Lading, and other 
subjects, Prof. Samuel Williston, Harvard Law School, Cambridge, Mass. 

(Discussion and action.) 
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III. PRACTICES CONCERNING BILLS OF LADING. 


5. Correction of Objectionable Banking Practices: (a) The purchase of drafts 
with unindorsed order bills; (b) The purchase of drafts with duplicate bills 
attached; (c) The tardy forwarding of bill of lading drafts; Mr. J. F. Titus, 
Illinois Central Railroad. 

(Discussion and action.) 

6. Correction of Objectionable Railroad Practices: (a) Issuing of bills of lading be- 
fore goods received, Mr. George W. Neville, Chairman Bill of Lading Commit- 
tee, New York Cotton Exchange. 

(Discussion and action.) 
(b) Necessity of official stamp and double statement of amount, Mr. Henry 
Dunkak, President New York Mercantile Exchange. 

(Discussion and action.) 


IV. FORMS OF BILLS OF LADING. 


7. The Uniform Bill of Lading of the Interstate Commerce Commission, Mr. Henry 
Russel, General Counsel Michigan Central Railroad and Counsel to Carriers’ 
Bill of Lading Committee. 
(Discussion and action.) 
8. The Hayne Form of Southern Bill, Mr. Daniel H. Hayne, General Solicitor 
Merchants’ & Miners’ Transportation Co., Baltimore. 
Discussion and action.) 
g. General Discussion: (a) Uniform Ocean Bill of Lading, Mr. C. T. Bradford, 
International Harvester Co. of America, Chicago; (b) Clean Bill of Lading, 
Mr. J. C. Lincoln, President National Industrial Traffic League, St. Louis; 
Mr. E. E. Williamson, Commissioner Receivers’ & Shippers’ Ass’n, Cincinnati. 
(Discussion and action.) 
10. General Resolutions. 
11. Adjournment. 


PROGRAM OF JOINT CONFERENCE OF LEGISLATIVE COMMIT- 


TEES OF STATE BANKERS’ ASSOCIATIONS 


To be held under the auspices of the Standing Law Committee of The Ameri- 
ig Bankers’ Association, at the Auditorium Hotel, Chicago, Thursday, September 
16, at 10 A. M. 


1. Opening Statement, by the Chairman of the Standing Law Committee, Mr. Wil- 
liam J. Field. 

2. Brief Review of Legislative Work of the Past Year, Mr. Thomas B. Paton, 
General Counsel of the Association. 

3. Presentation of Subjects on Which Legislation Needed in Respective States. 
(Representatives of the Legislative Committees of each State Bankers’ Associa- 
tion will be called on to state legislative needs and conditions in their respective 
States.) 

4. General Discussion. 

5. Adjournment. 


‘ PRESIDENT TAFT AT CHICAGO 


events in the history of Chicago. 
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Another star event has been added to the entertainment programme pro- 
vided for the American Bankers’ Association at Chicago during the Annual 
Convention this month. The President of the United States will grace with his 
presence the grand ball to be given at the Auditorium Theatre on the evening 
of Thursday, September 16th. All members of the Association with their ladies 
are invited to participate, and the affair is to be one of the most notable social 
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REDUCED RAILROAD RATES TO THE CONVENTION 


In the JournaL for the month of August, under the above heading, it was stated in 
effect that for railroad companies in various sections of the country not reported it was 
assumed they would grant reduced rates, and therefore application should be made direct 
to the local railroad agent regarding same. 

We have since been specifically advised that in the South, the territory covered by the 
Southeastern Passenger Association, special rates and arrangements on account of delegates 
attending our Convention have been made, but for detailed information as to these rates 
application will have to be made to the local agent. 

Tickets will be on sale September roth, 11th and 12th, and will be good to leave Chicago 
up to and including midnight of September 20th. Tickets must be signed by original pur- 
chasers at time of purchase, and will not be honored for return passage until stamped by 
authorized validating agent. 

Stop-overs will be allowed in accordance with the regulations contained in the tariffs 
of the carriers over whose lines the tickets read as on file with the Interstate Commerce 
Commission. 

Chicago West. Western Passenger Association: Later advice shows that certain of 
the lines in this territory have agreed that they will apply Central Passenger Association’s 
fares and arrangements from points in Illinois south of Chicago, Winona and Peoria, also 
from St. Louis, Mo., Hannibal, Mo., and Keokuk, Iowa, by selling round-trip tickets at the 
rate of fare and one-half on September 11th to 13th, inclusive, with return limit to reach 
original starting point not later than midnight of September 20, 19009. 

New York and the East. Trunk Line Association: The lines in this territory have 
authorized September 13th as an additional date of sale of tickets, making the complete set 
of selling dates September 1oth, 11th, 12th and 13th. 


American Bankers’ Association Travelers’ Cheques 


In spite of the fact that the Travelers’ Cheque System of the American Bankers’ Asso- 
ciation was started late in the season, bankers 111 over the United States are taking them up 
so rapidly and the people are demanding them with such persistence that it has been very 
difficult to prepare cheques rapidly enough to prevent delays. However, by working over- 
time this has been accomplished. 

Special arrangements have been made for the protection of the cheques in Seattle 
because of the Alaska-Yukon-Pacific Exposition, in Salt Lake City on account of the Grand 
Encampment of the G. A. R., in New York City because of the Hudson-Fulton celebration, 
and in other places where conventions of various industrial organizations have been held. 

A representative just completed making a round of the hotels in New York City and 
found that with one or two exceptions they were all familiar with the cheques and have been 
chasing them during the whole season. A few hotels where they were unknown were 
situated at points where the ordinary tourist would not be apt to use them. As the large 
number of people who will probably attend the Hudson-Fulton celebration may tax New 
York City hotels to the limit, our representative called upon all of those who would be apt 
to receive transients, without regard to their situation. 

A number of bankers have suggesed that the Association .heques be carried by those 
going to the Chicago Convention as largely as possible, and it is hoped that bankers will 
avail themselves of this opportunity to use the cheques, prove their worth and help adveitise 
them at the same time. 
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Credit Blanks 


At the 1899 Convention in Cleveland, Mr. James G. Cannon of New York, made an 
address on “Uniform Statement Blanks and Credit Department Methods.” In this connection 
he submitted special blanks which had been prepared for use in the credit department of 
banks. These forms begin with the opening of an account and show the various stages of 
its progress during the application for discount, until the loan is finally placed to the bor- 
rower’s credit. They are divided into three departments designated as A, B and C. Class 
“A” is for the use of banks with a capital and surplus of $500,000 and over; Class “B” with 
a capital and surplus of $100,000 to $500,000, and Class “C,” $25,000 to $100,000. 

We have a quantity of samples of these credit blanks in the Association offices and the 
Secretary will be pleased to forward samples to any members of the Association who desire 
them. 


Documents for Distribution 


The Association has on_hand quite a quantity of printed matter appertaining to the 
work of the Bills of Lading Committee, which will be sent to such members as may desire 
same if they will notify this office. The list is as follows: 


New Uniform Bills of Lading. 

Constitutionality of Proposed Act (H. R. 14934) relating to Bills of Lading. 

Pennsylvania Speech—L. E. Pierson. 

Little Rock, Arkansas, Speech.—Thomas B. Paton. 

Jamestown, Virginia, Speech—Thomas B. Paton. 

Oklahoma Speech—Evans Woollen. 

Draft of. (State) Act relating to Bills of Lading, with Statement of Counsel and 
Digest of State Statutes. 


A quantity of the following currency documents is on hand in the Secretary’s office. 
lf any of our members want copies with which to do educational work we will be pleased to 
send them on advice to that effect: 

Report of The Currency Commission of the American Bankers’ Association. 

Report of Currency Commission of American Bankers’ Association, made at a meeting 
held at Chicago, Saturday, January 18, 1908. 

Statement of Currency Commission of American Bankers’ Association, presented to 
House Committee on Banking and Currency, at Washington, D. C., Wednesday, April 15, 
1908. 

Credit Currency. By Elmer H. Youngman, Editor Bankers’ Magazine. 

Address of Hon. Charles N. Fowler, Chairman Committee on Banking and Currency, 
on the Financial Situation, before The Illinois Manufacturers’ Association, at Chicago, 
December 10, 1907. 

Guaranty of National Bank Deposits. By James B. Forgan, President First National 
Bank, Chicago, Ill., before the Annual Meeting of Group Two of the Bankers’ Association 
of the State of Illinois, held at Peoria, June 11, 1908. 

Report of Committee on Banking and Currency on the “Issue and Redemption of 
National Bank Guaranteed Credit Notes,” Fifty-ninth Congress, Second Session, 1906-7. 

Report of Special Committee, Trust Company Section, September 13, 1904, on the 
Classification of Legal Decisions relating to Safe Deposit Companies. Rules and Forms. 

Address by Jordan J. Rollins before the Trust Company Section, September 14, 1905, 
on “The Protection of Trust Companies Acting as Transfer Agents and Registrars.” 
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HE offices of the Association, being so centrally located in the financial dis- 
trict—corner of Nassau and Pine Streets—make a very convenient place 
for members and their friends to meet when in New York. One of the 

large offices has been fitted up as a library and reading room, in which are kept on 
file the financial papers of the country and other current literature. Every facility 
has been provided for correspondence, and the Association’s stenographers are at 
the service of the members, who can have their mail and telegrams sent in care of 
the office. The Association telephone is also at their service when they wish to 
communicate with the banks or their friends. The members are cordially invited 
to avail themselves of these privileges, and it is very much hoped they will do so. 


The following visitors registered during the month of August: 


FRANK Knox, President National Bank of the Republic, Salt Lake City, Utah. 

JosEPpH CHAPMAN, JrR., Vice-President Northwestern National Bank, Minneapolis, Minn. 

E. D. DurHam, Manager The Onarga Bank, Onarga, III. 

Cot. Joun F. Bruton, President First National Bank, Wilson, N. C. 

ALFRED SPENCER, JR., President AXtna National Bank, Hartford, Conn. 

R. E. James, President Easton Trust Co., Easton Pa. 

J. Du Pratr Wuite, of Counsel Bankers’ Trust Co., New York City. 

Frep I. Kent, Vice-President Bankers’ Trust Co., New York City. 

E. R. FANcuHER, Vice-President Union National Bank, Cleveland, Ohio. 

C. O. R. Stapeck, Cashier Farmers’ Bank, Davis, III. 

Mrs. C. O. R. Stapeck, Davis, 

Ira W. Barnes, Cashier Union National Bank, Mahanoy City, Pa. 

Epwin Goopatt, New York City. 

Cuas. A. CHAPMAN, President Nyack National Bank, Nyack, N. Y. 

ArreD L. AIKEN, President Worcester Co. Institution for Savings, Worcester, Mass. 

Wo. R. Creer, Secretary Cleveland Savings & Loan Co., Cleveland, Ohio. 

Atitan W. JoHNsTON, Treasurer Schenectady Savings Bank, Schenectady, N. Y. 

C. H. Brritincs, Cashier First National Bank, Marshall, Mich. 

Cot. Rozert J. Lowry, President Lowry National Bank, Atlanta, Ga. 

H. W. Farre.t, Assistant Secretary Brooklyn Trust Co., Brooklyn, N. Y. 

Otiver C. Futter, President Wisconsin Trust Co., Milwaukee, Wis. 

CuHar_es M. Van Kteeck, Assistant Secretary Fulton Trust Co., New York City. 

Joun K. Ort ey, Vice-President Fourth National Bank, Atlanta, Ga. 

Hav H. Situ, Secretary Michigan Bankers’ Association, Detroit, Mich. 

Frank N. Croszpy, New York City. 

E. J. Vortz, Paying Teller Columbia National Bank, Buffalo, N. Y. 

J. A. House, Secretary Guardian Savings & Trust Co., Cleveland, Ohio. 

PrerRE JAy, Vice-President Bank of the Manhattan Co., New York City. 

GeorceE M. Reyno tps, President Continental National Bank, Chicago, III. 

A. A. Benton, Managing Partner Bank Auditing Department, Marwick Mitchell & Co., 
New York City. 

F. A. CHAMBERLAIN, President Security National Bank, Minneapolis, Minn. 

Henry Brunner, Managing Director Banque Franco-Americaine, Paris, France. 

ArtHuR Day, New York Manager Banque Franco-Americaine, New York City. 

Henry C. Sworps, President Fulton Trust Co., New York City. 

R. G. Hopper, Financial Age, New York City. 

C. A. Lunnow, Trust Companies Magazine, New York City. 

C. A. Pucstey, President Westchester County National Bank, Peekskill, N. Y. 

Lewis E. Pierson, President Irving National Exchange Bank, New York City. 

Epwin CHAMBERLAIN, Vice-President San Antonio Loan & Trust Co., San Antonio, Tex. 

D..S. CuLver, Vice-President National German-American Bank, St. Paul, Minn. 

Freperrc H. Curtiss, Cashier First National Bank, Boston, Mass. 

H. A. Situ, Vice-President National Bank of Commerce, New York City. 

Mitton L. Wicks, Bankers’ Trust Co., New York City. 

C. A. Hazen, President The Financier, New York City. 


It having become apparent through recent developments in the protective work of the 
Association that bank forgers are securing sample checks from engraving, printing and 
stationery houses, utilizing these samples for reproduction of checks and drafts, houses 
which furnish checks and drafts should not distribute samples promiscuously and banks 
should discourage this custom by notifying the firms from whom they secure their supply. 
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OUR MEMBERSHIP 


1909, and on that date we point with pride to our total membership of 
10,682, a net gain over the same date one year ago of 879, the largest 
net gain in membership since 1902, when the gain was 973, with, of course, a 
much larger field for working in, the membership at that time being about 6,000. 

The year just closed shows that the Association lost by mergers, liquidations 
and failures 192 members, and the net deliquent list, or those who did not pay 
their dues, numbers 182, or a total loss of 374. The proportion of loss of 
delinquents is also much smaller than at any time during the past eight years. 
Taking the above figures as a basis, the gross gain of members for the year was 
1253, and adding to this gross gain delinquents who were on the list at the 
beginning of the year, and who were brought back by numerous appeals, there 
was really added to the membership during the year 1,639, the largest number in 
any one year in the history of the Association. 

There are a great many circumstances which have contributed to this 
magnificent showing, the principal of which is the general activity of the Asso- 
ciation and the prominence which it has received during the past year in various 
lines, and the belief on the part of the bankers of the country that the Association 
and its work is a good thing, and that they are receiving value for their money 
paid in dues. This handsome showing is also due to the efforts of the Trust 
Company, the Savings Bank and the Clearing House Sections; the various com- 
mittees of the Association; the Protective Department; the rapid and effective 
growth and efficiency of the American Institute of Banking; the work of the 
General Counsel and the publication of the JourNAL. To the general officers 
and all of the employees much credit is due for faithful, effective and conscientious 
work and in proper solicitation and promptness in correspondence. Last, but 
not least, valuable assistance has been rendered by the members of the Executive 
Council, the State Vice-Presidents and the Secretaries of State Associations, 
who have responded to every call from the gentral offices when their services 
were required to bring to the attention of the bankers of the country the benefits 
of membership in the Association and the work it is doing. 


4| “HE fiscal year of the American Bankers’ Association closed August 31, 
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CIPHER CODE 


Our telegraphic code is bound in blue cloth with the imprint of this Association thereon. 
Every member has been supplied with a copy. Occasionally we are advised by members that 
in telegraphing in our code words to another member the receiving bank has replied that 
the message cannot be ciphered, which would indicate that they have mislaid the code or 
that it has been filed away so securely that it has been overlooked. 

The code is being used extensively by our members (our membership now being 
10,700), but nevertheless we wish to call to their attention the importance of having this code 
in hand whereby messages may be readily ciphered. Under these circumstances we believe 
in cases of banks that have not yet had occasion to use the code they should at once make an 
investigation in an endeavor to locate the same, and if not found, the Secretary of the Associ- 
ation should be immediately notified. Where a member is without the key to the test words 
in the code the Secretary should also be notified. 

Our code was compiled by the Business Code Company of New York, and a great deal 
of care was used in the preparation of same and much time and money was expended thereon. 
Code men in various banks throughout the country were consulted, and it is believed that 
our code is very complete and it should prove of great value to our members. 

If any members still have in their possession the old telegraphic code, which was bound 
in brown cloth, it should be destroyed, as well as the test words which were used in con- 
nection with same. 


ACTION OF TELEGRAPH COMPANIES IN REGARD TO ASSOCI- 
ATION’S CODE 


The attention of our members is called to a ruling of the Western Union Telegraph 
Company as of August 16, 1909, which we quote as follows: 

“Please note that, commencing September 1, 1909, all groups of letters, whether pro- 
nounceable or not, when such groups are not dictionary words and are not combinations of 
dictionary words, will in domestic messages be counted at the rate of five letters or fraction 
of five letters to the word, instead of ten letters as at present. Figures, decimal points and 
bars of division will be counted, each separately, as one word. 

“This change is necessitated by the growing use of artificial words in code messages 
and the abnormally heavy cost of handling such words. Adopted originally to cover occa- 
sional artificial words which had inadvertently been incorporated in commercial or private 
codes, advantage has been taken of the “pronounceable” rule by code-makers to construct 
codes based wholly upon purely arbitrary groups of letters, two or more of which groups are 
themselves combined in one ten-letter word. These combinations are extremely difficult of 
correct telegraphic transmission and at the present count and rates are handled at a loss. 

“The change affects only words of this class, and dictionary words employed in code 
messages will continue to be counted each as one word. 

“Incidentally, the rule for counting each letter a word in arbitrary unpronounceable 
combinations is abolished. 

“The rules for the counting of cable messages are governed by international agreement 
and are unchanged.” 

The Postal Telegraph Cable Company also have made a ruling on the same date and to 
be effective on. September 1, 1909, which is similar in character as ruling above referred to. 

For THE INFORMATION OF OUR MEMBERS, WHILE THE ABOVE ACTION AFFECTS THE CODE OF 
THIS ASSOCIATION, IT ALSO APPLIES TO ALL CODES IN COMMERCIAL AND PRIVATE USE WHERE 
DICTIONARY WORDS ARE NOT USED. , 

THERE IS NO OBJECTION TO THE GROUPING OF AS MANY WORDS AS OUR MEMBERS MAY 
DESIRE, BUT THE CHARGE FOR SUCH WORDS AS GROUPED WILL BE ON THE BASIS OF FIVE-LETTER 
WORDS. OUR CODE WAS DEVISED BY EXPERTS ON CODES AND WAS SUBMITTED TO MANY BANKS, 
WHO HAVE HAD LONG EXPERIENCE IN CODES, AND WAS CONSIDERED BY THEM TO BE THE BEST 
CODE THAT COULD BE DEVISED. A SIMILAR CODE WAS PREPARED BY THE DEVISORS OF OUR CODE FOR 
THE USE OF LARGE CORPORATIONS, SUCH AS THE UNITED STATES STEEL CORPORATION, STANDARD 
On. CoMPANY, AND IS THE SAME IN CHARACTER AS THE MINERS & SMELTERS’ CODE. 

In connection with the above ruling the following article appeared in the New York 
Times of August 30, 1909, and has been confirmed by us: 
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“DELAY IN NEW CODE RULE. 


“Telegraph Companies Not to Enforce It Until Dec. 1. 


“The Western Union and Postal Telegraph Companies have decided to postpone the 
enforcement of a recent order restricting the length of telegraph code words, except in the 
case of ordinary dictionary words, to five letters. This decision is the result of numerous 
protests received by the companies from business organizations, notably the National Associ- 
ation of Manufacturers, of which John Kirby, Jr., is President. 

“The association’s Board of Directors considered the new order of the telegraph com- 
panies of such importance to the 3,000 manufacturers forming the association that the board 
recently adopted a series of resolutions strongly protesting against the date, September rst, 
as selected by the telegraph companies for the enforcement of the new order. 

“President Clowry of the Western Union and Vice-President Bruch of the Postal 
have therefore agreed to a postponement until December Ist. These decisions will give the 
business interests of the country at least three months in which to prepare for the change.” 

The code of the American Bankers’ Association is affected only as to the numerals, 
dollars and foreign currencies and a few other subjects (which artificial code words are in 
capitals). 


(From the New York Times.) 
CLEAN PAPER MONEY NEW TREASURY PLAN 


Successful Experiments with Chemical Baths for Soiled Bills and 
Banknotes 


BILLS MAY BE SMALLER:—AUTHORITIES CONSIDERING SUBSTITUTION OF 
CURRENCY CONTAINING LESS OF COSTLY PAPER 
AND OF SIMPLER DESIGN. 


Wasuincton, Aug. 10.—When the present press of work incident to the new tariff law 
and the approaching necessity for the making up of estimates is over the Treasury Depart- 
ment intends to undertake a number of reforms in the paper currency of the country. Not 
the least of these reforms is the proposition to wash national banknotes, and thus wage a 
governmental war on germs. There is under consideration also a plan to change the size 
and —_ of practically all the notes now in circulation, retiring the present issue as rapidly 
as possible. 

Physicians have inveighed for years against the banknotes as conveyers of disease. The 
attention of the Treasury officials in the past has been called to the danger that lurks in 
notes which have passed from hand to hand, accumulating the germs of disease that threaten 
the health of the nation. A dirty and crumpled banknote, under microscopic examination, 
has been found to contain some billions of such germs to the square inch. 

As a result of this agitation Secretary MacVeagh has called upon Director Ralph of the 
Bureau of Engraving and Printing to submit a plan whereby the danger could be obviated. 
Director Ralph at once began experiments, with the result that he has discovered a chemical 
solution, or “bath,” that makes the tough fibre of the banknote almost as good as new, does 
no injure the ink, and completely and inexorably eliminates the dangerous bacteria. 

Samples of notes so treated are now in the possession of Assistant Secretary of the 
Treasury Norton. While they have not the crispness of the new notes as they come from 
the Treasury, they are obviously clean. Further experiments are being made at the Bureau 
of Engraving and Printing in the hope of discovering some method by which the bills may 
be completely restored to their pristine freshness. ; ; 

If these experiments are successful the cost of producing National banknotes will be 
greatly reduced. Now when dirty and bedraggled notes are returned to the Treasury they 
are destroyed, and this destruction entails practically a complete loss of the expensive paper 
and the equally expensive inks used in their manufacture, for no means have been discovered 
whereby the pulp can be used in the manufacture of new notes, because of the indelible ink, 
which discolors it. 

SMALLER BILLS OF NEW DESIGN. 


Meantime the Treasury officials are seeking to economize in another direction by 
cutting down the present size of the National bills. Coincident with the reduction in size, the 
bills of the near future will probably be entirely different in design, and the designs will 
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follow a scientific and universal plan. This is expected to go far toward preventing counter- 
feits, and it will also result in a lessening of the Treasury’s work in redemption. 

The reforms have not yet been worked out except tentatively. Assistant Secretary 
Norton, under instructions from Secretary MacVeagh, is endeavoring to discover the weak 
points in the existing form of the currency and to elaborate some means of bettering it, and 
at the same time lessen the cost of issue while making it more simple and effective. 

__ The washing of old bills is regarded as a desirable move in the interests of economy, 
while the cutting down of the size of such bills also will result in a decided saving. None of 
the Treasury officials to-day would offer any idea of how much this saving would be. That 
it would be large, however, is admitted. 

In pursuance of the plan to reduce the size of the bills, Assistant Secretary Norton 
called upon Director Ralph for a complete set of the paper currency of all the civilized 
nations. The Director has submitted samples of all such bills and, under instructions, also 
had printed, on one side only, a full set of the issue of paper money supplied for use in the 
Philippines. These bills are about two-thirds the size of those now in use in the United 
States, and are much more simple in design. 


BATHS FOR PAPER MONEY. 


In connection with his report Mr. Ralph likewise furnished samples of washed and 
unwashed bills. He included four notes, al! of them originally of an equal degree of dirtiness. 
Two of them, a $1 and a $2 bill, were left in their sordid state, while the other two were 
offered as samples of what might be expected when filthy money was scientifically treated 
to a chemical plunge. The dirty bills were inexpressible; their numbers were blurred with 
much handling, and they were crumpled, and although they were intact their appearance was 
anything but inviting. 

The washed bills were not crisp, but they looked like respectable notes, which even the 
most fastidious might take. The colors stood out, and there was nothing to indicate that 
they had passed through tens of thousands of hands of varying cleanliness. The contrast 
was so marked and the possibilities of economy so apparent that it is not unlikely the 
Treasury will adopt the system of bathing the currency on periodical occasions. 

It is probable that further experiments will be undertaken to discover a fibre that will 
withstand the chemical rejuvenations so that in the future the new currency will be able to 
withstand a long series of such baths. In this way the currency of the United States will 
be able to compare with the Bank of England notes, which are renewed as often as they are 
turned in to that institution. 

There is no disposition on the part of the Treasury to push the reforms, however. 
The matter is under advisement, and all the investigation now being made is preparatory 
only to the compilation of a report to be laid before Secretary MacVeagh, with whom the 
decision will rest. 
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GENERAL COUNSEL 


General Counsel, as representing the Association, attended the annual con- 
ference of the Commissioners on Uniform State Laws, held at Detroit August 
19th to-23d, inclusive, and the meetings of the Committee on Commercial Law of 
that body held the two days preceding. 

Two important measures were thoroughly discussed, section by section, by 
the Committee and at the Conference, and finally approved and recommended to 
the respective States for adoption by their legislatures, viz. : 

1. The Uniform Bill of Lading Act. 

2. The Uniform Stock Transfer Act. 

Considerable discussion was also given to the draft of an act to make uniform 
the law of partnership prepared by Mr. James Barr Ames, Dean of Harvard Law 
School, but final action was postponed for another year. 

The Bill of Lading Act has been before the Conference for four successive 
years, and in addition to being considered in detail at the annual conferences, has 
been made the subject of a number of hearings before the Committee on Com- 
mercial Law of the Commissioners, at which representatives of carriers, shippers, 
bankers and mercantile organizations have all been present. 

Section by section it has been debated, added to or changed. As it stands 
to-day, completed and recommended, it provides full negotiability for bills of 
lading, and includes all the points contended for by the bankers, among which are 
the requirement that the words “Order of” shall be printed upon order bills and 
the provision making the carrier liable where a bill of lading has been issued with- 
out receiving the goods. 

The draughtsman of the act is Prof. Samuel Williston, of Harvard Law 
School, who has been associated with General Counsel of the Association in the 
hearings before the Committee on Interstate and Foreign Commerce upon the 
measure presented by the Committee on Bills of Lading of the American Bankers’ 
Association for enactment by Congress. 

The act to make uniform the law of transfer of title to shares of stock in 
corporations, now approved and recommended for enactment by the Commis- 
sioners on Uniform State Laws, has been under consideration since 1907. It 
defines how titles to certificates and shares may be transferred, contains provisions 
for the protection of the corporation, and gives full negotiability to certificates of 
stock. It contains provisions covering warranties on sale of certificates, attach- 
ment, lost or destroyed certificates and other detailed provisions necessary to the 
complete protection of the banker. 


OPINIONS 


Summary of Questions Received and Opinions Rendered to Members 
of the Association 


CIRCUITOUS COLLECTIONS 
Law governing circuitous collections stated with reference to a situation in Montana and Wyoming. 


From Montana.—A city in Southern Montana is a sort of commercial center for 
points along two forks of a railroad running from there south into Wyoming. Suppose 
a bank at the southern end of one of these forks holds a check on a town along the same 
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line a little distance to the north. Would it be reasonable diligence to mail this check 
to the bank’s correspondent in the central city in Montana for collection from the drawee? 
Either the banks in the cities along these two forks must send their items to some 
central city for clearing, or they must all have reciprocal relations with each other, which 
would be very inconvenient. 
Kindly give us what light you can on this subject. 


The majority of American courts that have passed upon the question have defined 
precise rules as to what constitutes reasonable diligence in the presentment of checks payable 
at a distance for payment, and these rules do not take into consideration reasonable banking 
customs whereby the check, instead of being mailed directly to an agent at the place of pay- 
ment, is first mailed to a central correspondent. I will not take the time to make an 
exhaustive citation of the authorities to this effect, but will merely cite one decision as typical. 
I am selecting this particular decision because as a result of it the legislature of the State in 
which rendered followed by enacting a law legalizing banking customs of circuitous present- 
ment as constituting due diligence. 

The decision referred to is Gregg v. Beane, decided by the Supreme Court of Vermont 
in 1896. A check drawn on Bristol, Vt., and mailed to a payee at Trumansburg, N. Y., was 
presented via banks in Ithaca, New York City and Burlington, Vt. This course of transit 
took five days and the court held it was not reasonable diligence as defined by the law, which 
required that “when the payee receives a check from the drawer at a place distant from the 
place where the bank on which it is drawn is located, it will be sufficient if he forward it by 
post to some person in the latter place on the next secular day after it is received, and if the 
person to whom it is thus forwarded present it for payment on the day after it has reached 
him by due course of mail;” that this rule “would seem not to permit the collection through 
a correspondent so remote as to delay the presentment a day beyond the time so allowed.” 
In this case it was proved that the check was forwarded in the usual way adopted by banks, 
but the court refused to allow such banking custom to change the rule of law, and it said: 
“We think that if this rule of commercial law, stated in the various text-books and affirmed 
by these recent cases, is to be modified in derogation of the rights of drawers of checks, it 
should be done by legislative enactment.” 

This decision having been brought to the notice of the Vermont legislature while in ses- 
sion, it resulted in the passage of the following act: 


No. 38. An act declaring what shall be considered due diligence in the collec- 
tion of a check or draft. 

It is hereby enacted by the General Assembly of the State of Vermont: 

Section 1. In order to hold the maker, indorser, guarantor or surety of any 
check or draft deposited with or forwarded to any individual or bank for collection, 
or owned by any individual or bank, it shall be sufficient for said individual or bank 
to forward the same in the usual commercial way now in use, according to the 
regular course of business, and the same shall be considered due diligence in the 
collection of such check or draft. 

Section 2. This act shall take effect from its passage. 

Approved November 24, 1896. 


Kentucky in 1904 and South Dakota in 1907 enacted the same law, except that in South 
Dakota the words “to their direct correspondents” were inserted after the words “forward 
the same.” Florida, this year, also enacted a similar law. 

Apart from this legislation, the Court of Chancery Appeals of Tennessee and the 
Supreme Court of Iowa have both held, contrary to the weight of older authority, that a 
circuitous method of presentment through correspondents according to usual banking customs 
is due diligence. a 

In Given v. Bank of Alexandria (52 S. W. 923, Tenn.), it was held that a check 
deposited in Alexandria on Watertown need not be sent direct to Watertown, but it was 
sufficient due diligence where it was sent to a correspondent at Nashville. The court said: 
“The rule is, where a check is drawn on a bank distant from the initial bank in which such 
check is placed for collection the initial bank has the right to forward the check to the place 
of payment through its wonted channel of correspondents.” 

The above decision was rendered before the Negotiable Instruments Law became in 
force in Tennessee. In Iowa the Supreme Court has rendered a similar decision under the 
provisions of that law (Plover Sav. Bank v. Moodie, December, 1906). The Negotiable 
Instruments Law provides that presentment must be made within a reasonable time, and 
further that, “In determining what is a ‘reasonable time’ or an ‘unreasonable time’ regard is 
to be had to the nature of the instrument, the usage of trade or business (if any) with respect 
to such instruments and the facts of the particular case.” The court held that the method of 
banks of presenting distant checks through a chain of correspondents is matter of common 
knowledge, and presentment according to that méthod is within a reasonable time. In that 
case an indorser was held liable on a check indorsed at Plover and payable at Greenville, 
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45 miles distant, notwithstanding the check went from Plover way down to Des Moines and 
from there back again to Spenter and from there to Greenville, the transit taking seven days. 

In the above I have attempted briefly to show the condition of the law. In neither 
Montana nor Wyoming has the question as to the validity of circuitous presentment been 
passed upon. Both States have the Negotiable Instruments Law. The course proposed where 
checks are deposited for collection in a bank in one town on a line of railroad, which are 
drawn on another town on such line, first going north to a correspondent at a central city, 
might be held due diligence and presentment within reasonable time under the Negotiable 
Instruments Law as was held in Iowa; or it might be safer still if the banks would have 
enacted special statutes in these two States, similar to that enacted in Vermont, expressly 
legalizing the customary mode of presentment through bank correspondents. : 


INTEREST CLAUSE IN NOTE 


Where a five-year note provides ‘“‘with interest at the rate of 7 per cent. per annum from date until paid,” 
interest is not collectible annually, as no part of the interest is due until maturity of principal. 


From Kansas.—Kindly give your opinion when interest can be collected on the 
following note: 


Watnut, Kans., May 10, 1909. 


Five years after date, for value received, I, or we, promise to 
pay to the order of James Doe 
Eight Thousand Eight Hundred and No/Ioo ............ Dollars, 
At the Farmers’ State Bank of Walnut, Kansas, with interest at 
the rate of 7 per cent. per annum from date until paid. 


(Signed) RicHarp Roe. 


Could interest be collected on this yearly, or if party refused to pay interest, would 
we have to wait till the end of the five-year period? 


Interest on the note submitted cannot be collected yearly; it is not due until the maturity 
of the note, five years after date. If it is desired to collect the interest on such a note yearly 
the words “payable annually” would have to be added to the interest clause. 

The precise question was decided in Ramsdell v. Hulett, 50 Kan. 440. A note promised 
to pay the amount on or before three years after date “with interest at the rate of eight per 
cent. per annum after date until paid.” It was unsuccessfully contended that this clause made 


the interest payable annually ; that “per annum” and “annually” mean the same. But the court « 


held that no part of the interest became due until the maturity of the note. It said: “Strictly 
speaking, the words ‘per annum’ mean by the year, or through the year; but we must construe 
the note as an entirety. It is a promise to pay a stated sum of money, with interest thereon 
at the rate of eight per cent. per annum. This, we think, means that the principal and interest 
are due and payable at the same time.” 

To the same effect are Koehring v. Muemminghoff, 61 Mo. 406; Tanner v. Investment 
Co., 12 Fed. Rep. 648. 


BANK NOTARIES IN TENNESSEE 


The Courts of Tennessee disapprove acknowledgments of instruments running to bank by a notary who is 
a stockholder of bank, but do not positively invalidate them. 


From TENNESSEE.—Has Tennessee passed on competency of notary (being stock- 
holder of bank) to take acknowledgment of trust deeds to bank and to protest paper 
for the bank? 


The act drawn by General Counsel relative to competency of bank notaries has not as 
yet been passed by the Tennessee legislature. While the Tennessee courts have expressed 
disapproval of acknowledgments taken before notaries who are stockholders of the mortgagee 
bank, they have not gone to the extent of absolutely invalidating them. 

In September, 1896, the Supreme Court of Tennessee, in the case of Cooper against 
Hamilton Loan Association, a case where a deed of trust to the association was acknowledged 
before a notary who was its stockholder, director and attorney, held that while the acknowl- 
edgment was not ipso facto void, it was voidable on proof of fraud or deception or undue 
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advantage by reason of the notary’s relationship to the grantee. The court said that such 
acknowledgments were against public policy and not to be encouraged, and that the practice, 
which had become so prevalent, should be discountenanced and discontinued. It refused, 
however, to declare the acknowledgment absolutely void, but held it merely voidable upon 
the ground of fraud, oppression or other cause for invalidation. 

Later, in 1900, the Court of Chancery Appeals of Tennessee, in Home Building & Loan 
Association v. Evans, where a note was given to the loan company secured by deed of trust 
and the deed was acknowledged before a notary who was director and attorney of the 
association, refused to hold the deed invalid because it was improperly acknowledged. 

It is seen, therefore, that the courts of Tennessee do not go to the extent, as do the 
courts of a number of States, of holding an acknowledgment of an instrument running to a 
bank, taken before a notary who is a stockholder of the corporation, absolutely void. At the 
same time it would be well for the bankers in your State to endeavor to have enacted the 
proposed law, which would make the notary competent in such cases. 


BANK NOTARIES IN NORTH DAKOTA 


In the JournaAL for August (page 74) we made the statement that the courts of North 
Dakota had not, so far as we could ascertain, passed upon the question of the qualification 
of the notary, where a stockholder of a bank, to take acknowledgments of deeds and other 
instruments in which the bank is interested; and in view of the majority of decisions which 
hold the notary incompetent in such a case, we suggested that the proposed law drafted by 
General Counsel, to provide for the competency of bank notaries in such cases, should be 
brought before the next session of the North Dakota legislature. 

Further examination, however, discloses that there is an existing statute in the State 
which sufficiently covers the subject. Section 5037 of the revised codes of North Dakota 
(1905) provides: 


No person heretofore or hereafter authorized by law to take or receive the 
proof of acknowledgments of the execution of an instrument or affidavit, and to 
certify thereto, shall take or receive such proof or acknowledgment or affidavit or 
certify to the same if he shall be a party to such instrument, etc. Nothing herein 
contained, nor in the State of North Dakota, heretofore enacted, relating to the 
proof and acknowledgment of instruments and taking of affidavits, shall be con- 
strued to invalidate or affect the proof or acknowledgment, affidavit, or the certificate 
thereof, of any instrument to which a corporation may be a party, and which instru- 
ment shall have been or may be proven or acknowledged or sworn to before, or 
certified to by an officer or person authorized by law who may be an officer, director, 
employe or stockholder of such corporation, and no person otherwise qualified or 
authorized by law to take and receive the proof or acknowledgment of instruments 
or affidavits, and to certify thereto, shall be disqualified by reason of being an 
officer, director, employe or stockholder of any corporation, a party to such instru- 
ment, and such proof, acknowledgments and certificates thereof shall be and are 
hereby declared valid for all purposes. 


This law, it is seen, expressly provides that the acknowledgment of an instrument to 
which a corporation may be a party before a notary or other authorized official is valid, 
though such notary be an officer, director, employe or stockholder of such corporation. 


SENDING COLLECTION DIRECT TO DRAWEE WHERE ONLY BANK IN PLACE 


A form of instruction to authorize the collecting bank to mail direct to the drawee. 


From Orecon.—Referring to the question raised in the last issue of the JourNAL— 
what to do when there is only one bank in a town to send to—I enclose you a blank 
which we require all depositors to sign when there is any doubt whatever as to the 
lone bank. 

I think this is as plain as language can be made, even if the courts should beat it. 
We have had no occasion to test it as yet. 
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(Enclosure. ) 


ASTORIA, OREGON, 
To the First National Bank of Astoria: 
Having deposited with you a check drawn by............ OR icdccoeeaass 
, and there being no other bank in the said 
town to which you can send this check for collection, you are instructed to send 
it direct to the bank on which it is drawn, and I assume all responsibility for 
any failure on your part to receive full and final payment from the said bank, 
either by failure of said bank to make returns or by the return of a draft which 
you are unable to collect. 


A blank form of this kind, to be signed by a customer on depositing paper for collec- 
tion which is drawn upon the sole bank in a distant town, would seem to meet the difficulty 
if the customer makes no objection to signing it. 

Of course, in those States where the courts hold that the sending of an item to the 
drawee bank is negligent, even where the drawee is the only bank in the place, there is a 
possibility that, with reference to an agreement of this kind, such courts might hold it to be 
contrary to public policy for the bank to stipulate to be relieved from its own negligence 
and that such agreement is not binding; but this to me would seem to be an extreme position 
in view of the iact that some courts do justify such a practice. 


AMERICAN INSTITUTE OF BANKING SECTION 


President Alling, of the American Institute of Banking, has written a letter to chapter 
presidents, in which he says: 

“While the preparation of students for eligibility for final examination by the corre- 
spondence method, or by the class or collegiate method, where chapters are favorably located, 
was considered satisfactory under existing conditions, it was recognized that among chapters 
not so favorably located or financially situated classwork was or could not be successfully 
undertaken. This hardship it was resolved, in so far as it was possible, to overcome by 
having the Institute itself have educational matter, such as courses of lectures, questions and 
answers, and preliminary examinations, covering the subjects in the curriculum, prepared 
and ready for distribution among such of the chapters as would use them. This will enable 
a chapter to form a class, say in Commercial and Banking Law, and enjoy all the advantages 
of attending lectures on that subject at a university. It would only be necessary to select 
one of its number who is competent, or, if necessary, invite an outsider to conduct the class. 

“The lectures as supplied by the Institute will be in typewritten form and the class 
conductor would read them aloud after suitably preparing himself by thoroughly reading 
and digesting them in advance. A set of questions and answers will accompany each lecture 
to be used at its conclusion. One lecture with questions is calculated to consume about two 
hours. This time will count in the eligibility of each student under the prescribed conditions 
for final examinations, which is fifty hours, as you will note under the head Preparatory 
Work in the cover of the Bulletin. It is needless to say that the man selected to conduct 
these classes must have a little general knowledge of the subject and must be a man of force 
with initiative and perseverance. Preliminary examinations will also be supplied for the 
conductor to give out to the class. They re to be filled out and returned to him the same 
evening or at the same sitting, and returned to the Insitute for marking. 

“It is hoped that we shall have lectures covering the entire course ready in the fall, 
say October. But it will be recognized that the time is short and due allowance be made 
therefor. There is already being prepared under the supervision of the Educational Director 
a course of seventeen to twenty lectures, covering Commercial and Banking Law, which, 
according to contract, should be ready October Ist. Applications for lectures in this course 
will be received by the Educational Director now and will be supplied two or three at a 
time, beginning October 1st, the whole course not to be sent at once. We would advise that 
chapters in organizing their classes have them meet not oftener than once a week, though 
twice a month is considered better. It should not be forgotten that students who read a 
text-book in conjunction with the lecture course will be better fitted for the examination, 
though it is not required. The course in Banking and: Finance is not yet fully arranged for, 
though the Educational Director has it now in charge, and announcements regarding it will 
come later.” 
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STATE BANKERS’ 


ASSOCIATIONS, 


1908-9 


ORGANIZATION OF SECRETARIES OF STATE BANKERS’ ASSOCIATIONS 


Organized November 13, 


1902 


OFFICERS 


W. F. Keyser, Sedalia, Mo., President. 


L. O. Broussarp, Abbeville, La., Second Vice-Pres. 


L. P. Hittyer, Macon, Ga., First Vice-President. Frep. E.. Farnswortn, New York, N. Y., Sec. & Tr. 
BOARD OF CONTROL 
ANDREW Situ, Indianapolis, Ind. N. P. Gatiinc, Lynchburg, Va. 
E. O. Etprepce, New York City. J. W. Hoopgs, Austin, Tex. 
L. A. CoaTE, Boise, Idaho. 
CONVENTIONS TO BE HELD IN 1909 
“ 13-17. American Bankers’ Association ............... Chicago 


ALABAMA—ORGANIZED 1892. 


President—H. L. McE perry, 
National Bank, Talladega. 
Vice-President—W. L. LANCASTER, 

of Wetumpka, Wetumpka. 
Secretary and Treasurer—McLaNe JR. 
Cashier Bank of St. Clair County, Pell City. 


ARIZONA—ORGANIZED 1903. 


President—M. J. CunnincHam, Cashier Bank of 
Bisbee, Bisbee. 

Vice-President—C. A. Van Dorn, Asst. Cashier Gila 
Valley Bank & Trust Co.. Clifton. 

Secretary—Morris GOLDWATER, President 
mercial] Trust Co., Prescott. 

Treasurer—Ltoyp B. Curisty, Cashier Valley Bank, 
Phoenix. 


ARKANSAS—Ore ANIZED 1891. 


President—T. C. McRag, President Bank of Prescott, 
Prescott. 

Vice-President—GEorGE R. Woop, Cashier Citizens 
Bank, Van Buren. 

Secretary—Rosert Wait, President 
Investment & Security Co., Little Rock. 

Treasurer—James E. Parr, Cashier First National 
Bank, Jonesboro. 


CALIFORNIA—ORGANIZED 1891. 


President—H. S. FLEtcuHer, 
Watsonville, Watsonville. 
Vice-President—W. H. Hicn, Manager International 

Banking Corporation, San Francisco. 
Treasurer—JAMES J. FAGAN, Vice-President Crocker 
National Bank, San Francisco. 
Secretary—R. M. Wetcu, Assistant Cashier San 
Francisco Savings Union, San Francisco. 
Assistant Secretary—F. H. CoLsurn, 502 California 
Street, San Francisco. 


CANADIAN—ORGANIZED 1893. 
President—E. S. Clouston, General Manager Bank 
of Montreal. 
Secretary and Treasurer—J. T. P. Kniwcut, Mon- 
treal, Que. 


COLORADO—ORGANIZED 1902. 


President—C. C. Parks, Cashier First National Bank 
Glenwood Springs. 

Vice-President—ALBERT A. Reep, President The 
Mercantile Bank and Trust Compan ny Boulder 

Secretary and Treasurer—Guy 


President Talladega 


President Bank 


Com- 


Citizens 


President Bank of 


Cashier Silverton National ats Silverton 


CONNECTICUT—OrGANIZED 1899. 


President—C. C. Bartow, Cashier Yale National 
Bank, New Haven. 
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Vice-President—M. H. Griffing, Cashier City National 
Bank, Danbury. 

Secretary—C. E. Hoyt, Secretary and Treasurer 
South Norwalk Trust Company, South Norwalk. 
Treasurer—H. C. Laturop, Cashier Windham 

National Bank, Willimantic. 


DISPFRICT OF COLUMBIA—ORGANIZED 1901. 


President—E. J. STELLWAGEN, President 
Trust Co., Washington. 

Vice-Presidents—E. S. PARKER, President National 
Metropolitan Bank, Washington: B. F. Savut, 
President Home Savings Bank, Washington. 

Secretary—WiLi1aM A. MEARNS, of Lewis Johnson & 
Co., Washington. 

Treasurer—GEORGE Watson, Cashier 
Metropolitan Bank, Washington. 


FLORIDA—ORGANIZED 1889. 


President—Cary A. HARDEE, 
tional Bank, Live Oak. 

Vice-Presidents—H. Taytor, Gainesville; F. F. 
BarDIN, Lake City; G ay" Lewis, Tallahassee; R. R. 
TURNBULL, Monticello; C. J. CarLton, Wauchula. 

Secretary and Treasurer—GEORGE R. DESAUSSURE, 
Cashier Barnett National Bank, Jacksonville. 


GEORGIA—ORGANIZED 1892. 


President—E. D. Watter, Cashier 
of Brunswick, Brunswick. 

Vice-Presidents—A. P. Cotgs, Atlanta; Wittiam W. 
OsBoRN, Savannah; WILLIAM SCHWEIGERT, 
Augusta; W.C. Lanier, West Point; B. W. Hunt, 
Eatonton. 

Secretary—L. P. Hittyer, Vice-President American 
National Bank, Macon. 

Treasurer—E, C, ‘SmitH, Cashier Griffin Banking Co., 
Griffin. 


Union 


National 


President First Na- 


National Bank 


IDAHO—ORGANIZED 1905. 

President—Boyp Hamitton, Cashier Coeur d’Alene 
Bank & Trust ag Coeur d’Alene. 

Vice-President—J. Givens, Vice-President Bank 
of Nampa, Ltd., 

Secretary—L. A. Coats, Vice-President Bank of 
Commerce, Boise. 

Treasurer—E. K. Hayes, Cashier First National Bank, 
Emmett. 


ILLINOIS—OrGANIZED 1880. 


President—James McKinngy, Aledo Bank, Aledo. 
Vice-President—Oscar G. FOREMAN, Vice-President 
Foreman Bros. Banking Co., Chicago. 
Secretary—R. L. RINAMAN, Rooms 1030-32, The 
Rookery, Chicago. 
Treasurer—T. S. O. McDowe ct, 
National Bank, Fairbu-v 


President First 
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INDIANA—ORGANIZED 1897. 
President—James W. SALE, 
Traders Bank, Markle. 
Vice-President—CHARLES H. WorDEN, 
dent First National Bank, Fort Wayne. 
Secretary—ANDREW SMITH, Vice-President Capital 

National Bank, Indianapolis. 
Treasurer—Harry H. Oc DEN, Cashier Old State 
National Bank, Evansville. 


IOWA—ORGANIZED 1887. 

President—J. D. Easton, 
Bank, Waterloo. 

Vice-President—L. E. STEVENS, 
County Savings Bank, Ottumwa. 

Secretary—J. M. Dinwippie, Cashier Cedar Rapids 
Savings Bank, Cedar Rapids. 

Treasurer—I. SprouL, Vice-President Citizens’ 
Savings Bank, W ashington. 


KANSAS—ORGANIZED 1887. 


Presideni—P. W. President Commercial 
National Bank, Kansas City, Kas. 
Vice-President—CuarLes Lospe.., 
First State Bank, Larned. 
Secretary—W. W. Bowman, 
Treasurer—L. S. NAFTZGER, 
tional Bank, Wichita. 


KENTUCKY—OnrGANIZED 
President—J. R. Downine, 
National Bank, Georgetown. 
Secretary—Arcu. B. Davis, Georgetown. 
Treasurer—Henry D. Ormssy, Cashier National 
Bank of Kentucky, Louisville. 


LOUISIANA—ORGANIZED 1900. 

President—R. N. Sims, Vice-President Peoples Bank, 
Donaldsonville. 

Vice-President—A. Breton, Vice-President German- 
American National Bank, New Orleans. 

Secretary—L. O. Broussarp, President Bank of 
Abbeville, Abbeville. 

Treasurer—L. M. Poot, Active Vice-President 
Hibernia Bank & Trust Co., New Orleans. 


President Farmers & 


Vice-Presi- 


President Iowa State 


Cashier Wapello 


President 


Topeka. 
President Fourth Na- 


Cashier Georgetown 


MAINE—ORrGANIZED 1900. 


President—CuarLes A. Moopy, First 
National Bank, Biddeford. 

Vice-President—C. M. SawYer, Cashier First National 
Bank, Dexter. 

Secretary—H ascaLt S. HALL, 
tional Bank, Waterville. 
Treasurer—GEOrRGE A. SAFFORD, 

National Bank, Hallowell. 


MARYLAND—ORGANIZED 1896. 
President—Jos. D. Baker, President Citizens Na- 
tional 1 Bank, Frederick. : 
y—Cuartes Hann, Assistant Cashier Na- 
i Mechanics Bank, Baltimore. 
Treasurer—WILLIAM MARRIOTT, Cashier Western 
National Bank, Baltimore. 


MASSACHUSETTS—OrGANIZED 1905. 

President—ALFRED L. AIKEN, President Worcester 
County Institution for Savings, Worcester. 

Vice-President—ALLAN ForBEs, Vice-President State 
Street Trust Co., Boston. 

Secretary—G xeorge W. Hyde, Assistant Cashier First 
National Bank, Boston. 

Treasurer—FREDERIC C. NICHOLS, 
burg Savings Bank, Fitchburg. 


MICHIGAN—OrGANIZED 1887. 
President—H. G. Barnum, President First National 
Exchange Bank, Port Huron. 
Vice-Presidents—Emory W. CLarK, Vice-President 
First National Bank, Detroit; C. J. Monroe, Di- 
rector Kalamazoo Savings Bank, Kalamazoo. 


President 


Cashier Ticonic Na- 


Cashier Northern 


Treasurer Fitch- 


Secretary and Attorney—Hat H. Situ, 1123 Ford 
Building, Detroit. 
Treasurer—WiLLaRD F. Hopkins, Vice-President 


Munising. 
1123 Ford 


First National Bank of Alger County, 
Assistant Secretary—H. M. Brown, 
Building, Detroit. 


MINNESOTA—ORrGANIZED 1887. 


President—W. I. Prince, Cashier City National Bank 
Duluth. 
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Vice-President—L. A. Huntoon, President First 
National Bank, Moorhead. 
Secretary—CuarRLes R. Frost, 
Building, Minneapolis. 
Treasurer—L. WHITMORE, 


Pank, Wabasha. 


MISSISSIPPI—OrGANIZED 1880. 


Presi . M. AnvErson, President Merchants 
Bank & Trust Co., Jackson. 

Vice-President—C. A. JOHNSTON, 
State Bank, Columbus. 

Secretary and Treasurer—B. W. GrirFitu, President 
First National Bank, Vicksburg. 


MISSOURI—OrRGANIZED 1891. 


President—J. P. Hinton, Cashier Hannibal National 
Bank, Hannibal. 

Vice-President—A. O. Witson, Vice-President State 
National Bank, St. Louis. 

Secretary—W. F. Keyser, Sedalia. 

Treasurer—A. H. Waite, President Joplin National 
Bank, Joplin. 


MONTANA—ORGANIZED 1904. 


President—W. W. McCrackin, 
County Bank, Hamilton. 

Vice-President—Joun E. Epwarps, President Bank 
of Commerce, Forsyth. 

Secretary- Treasurer—FRANK Bocart, Cashier Union 
Bank and Trust Company, Helena. 


NEBRASKA—ORGANIZED 1890. 


President—C. E. BurnuamM, President Norfolk 
tional Bank, Norfolk. 

Secretary—WILLIAM B. HuGHEs, 
Clearing House, Omaha. 

Treasurer—F. T. Hamitton, Vice-President Mer- 
chants’ National Bank, Omaha. 


209 Metropolitan Life 


Cashier First National 


President First 


President Ravall, 


Na- 


Manager Omaha 


NEVADA—ORGANIZED 1908. 

President—F. M. Lee, Cashier Nixon National 
Bank, Reno. 

Vice-President—Joun HENDERSON, 
derson Banking Co., E!ko. 

Secretary—Georce H. Taytor, Asst. 
Washoe County Bank, Reno. 

Treasurer—Frep Gros, Cashier Farmers’ & Mer- 
chants’ National Bank, Reno. 


President Hen- 


Cashier 


NEW JERSEY—OrGANIZED 1903. 

President—Epwarp L. Howe, Vice-President Prince- 
ton Bank, Princeton. 

Vice-President—ApvRIAN Lyon, President Perth Am- 
boy Savings Institution, Perth Amboy. 

Secretary—Wn. J. Fretp, Secretary and Treasurer 
Commercial Trust Company, Jersey City. 

Treasurer—A.eEx. C. Woop, President Camden Safe 
Deposit and Trust Co., Camden. 


NEW MEXICO—ORrGANIZED 19035. 

President—R. J. PaLen, President First National 
Bank, Santa Fe. 

Vice-President—E. A. CanHoon, 
tional Bank, Roswell. 

Raynotps, Asst. Cashier First 
National Bank, Las Vegas. 

Treasurer—J. B. Hernpvon, Cashier State National 
Bank, Albuquerque. 


Cashier First Na- 


NEW YORK—OrGANIZzED 1894. 

President—LEDYARD CoGSwWELL, President New York 
State National Bank, Albany. 

Vice-President—LuTHER W. Mort, Vice-President 
and Cashier First National Bank, Oswego. 

Treasurer—JNo. A. KLoeprer, Vice-President Bank 
of Hamburg, Hamburg. 

J. HENRY, 
New York City. 


92 West Broadway, 


NORTH CAROLINA—ORGANIZED 1897. 
President—Joun O. ELLincton, Vice-President and 
Cashier Fourth National Bank, Fayetteville. 
Vice-Presidents—W. C. Wi1LKINsON, Charlotte; J. C. 
BRASWELL, Rocky Mount, Leake S. CovincTon, 
Rockingham. 
Secretary and Treasurer—Wi.u1aM A. Hunt, Cashier 
Citizens Bank, Henderson. 
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NORTH DAKOTA—ORGANIZED 1903. 

President—R. C. Kittr.; President First National 
Bank, Casselton. 

Vice-Prestdent—W ESLEY C. MCDowELL, Cashier First 
Nationa! Bank, Marion. 

Secretary 1, C. MacrappEN, Cashier Commercial 
Bank, Fargo. 

Treasurer—W. H. Suuuze, 
Bank, Grand Forks. 


OHIO—ORGANIZED 1891. 

President—W. F. HorrMan, 
National Bank, Columbus. 

Vice-President—GEorGE P. 
National Bank, Findlay. 

Secretary—S. B. RANKIN, President Bank ot South 
Charleston, South Charleston. Office 809 Wyan- 
dotte Building, Columbus. 

Treasurer—Fay BALDWIN, 
County Bank, Greenfield. 

Assistant Secretary—S. C. ARBUCKLE, 809 Wyandotte 
Building, Columbus. 


OKLAHOMA—ORGANIZED 1897. 

President—L. A. Witson, President First National 
Bank, El Reno. 

Vice- -Presidents—J. B. Fercuson, President Garfield 
Exchange Bank, Enid; W. Pp. FRAKER, Cashier 
First State Bank, Broken Arrow. 

Treasurer—J.D. Wave, Cashier Duncan National 
Bank, Duncan. 

Secretary—W. S. GuTHRIE, 
Bank, Oklahoma City. 

OREGON—ORGANIZED 1905. 

President—R. W. ScHMEER, 
National Bank, Portland. 

Vice-President—ALEX. MARTIN, 
County Bank, Klamath Falis. 

Secretary—J. L. Hartman, Hartman & Thompson, 
Bankers, Portland. 

Treasurer—F. L. MEYERS, 
tional Bank, La Grande. 


Cashier Northern State 


President Commercial 


Jones, Cashier First 


Vice-President Highland 


Cashier Farmers’ State 


Vice-President First 
Cashier Klamath 


Cashier La Grande Na- 


PENNSYLVANIA—ORGANIZED 1804. 
President—E.1 S. Director Union Na- 
tional Bank, Mahanoy City. 
Vice-President—R. E. James, President Easton 
Trust Co., Easton. 
Secretary—D. S. Ktoss, Cashicr First National 


Bank, Tyrone. 


Treasurer—RoBeERT J. STONEY, Jr., Banker, Pitts- 
burg. 
SOUTH CAROLINA—ORGANIZED 1001. 


President—D. D. McCo tt, President Bank of Marl- 
boro, Bennettsville. 


Vice-Prestdent—Witson G. Harvey, President 
Enterprise Bank, Charleston. ; 
and Treasurer—GI1LES L. WILson, State 


Bank Examiner, Spartanburg. 
Altorne M. Le E, Charleston. 


SOUTH DAKOTA—ORGANIZED 1886. 

President—S. Drew, President Bank of Highmore, 
Highmore. 

Vice-President—A. M. Suaw, 
Bank, Delmont. 

Treasurer—J. A. PritzKavu, Cashier German Ameri- 
can National Bank, Redfield. 

Secretary—J. E. Piatt, Cashier 
Clark. 


TENNESSEE—OrGANIZED 1890. 

President—E. G. Oates, Vice-President Mechanics 
Bank & Trust Co., Knoxville. 

Vice-Presidenits—S. F. Tuomas, Brownsville: J. B. 
WaLkeER, Centerville; W. K. Armstronc, Rogers- 
ville. 

Treasurer—Tate L. Earnest, Cashier Unaka Na- 
tional Bank, Johnson City. 

Secretary—Joun J. HEFLIN, Nashville 

General Counsel—W. D. Wituerspoon, Nashville. 


Cashier, Delmont State 


Security Bank, 


TEXAS—ORGANIZED 1885. 


President--O. E. Dunvap, President Citizens’ Na- 
tional Bank, Waxahachie. 

Vice-Presidents—Joun T. Scott, Houston; J. K. 
Woops, Laredo; G. M. Bootn, Taylor; OUIS 


Wetts, Hubbard; W. F. SKILLMAN, Sulphur 
Springs; W. T. Smitx, Blanket; A. D. McLauGuH- 
Lin, Hamlin. 

Secretary—J. W. Hoopes, 
National Bank, Austin. 

Assistant Secretary— D. C. Dunn, 
Bank & Trust Co., Houston. 

Treasurer—T. W. Stack, Cashier First National 
Bank, Fort Worth. 


Vice-President Austin 


Cashier Union 


UTAH—ORGANIZED 1909. 
President—L. S. Hits, 
Bank, Salt Lake City. 
Vice-Presidents—A. R. Heywoop, 
mercial National Bank, 


President Deseret National 


President Com- 
Ogden, Witiiam H. 


_ BRERETON, President State Bank of Provo, Provo. 
Secretary and Treasurer—S. A. Wuitney, Cashier 


McCornick & Co., Bankers, Salt Lake City. 


VERMONT—ORGANIZED 1900. 


President—H. L. Warp, Vice-President Burlington 
Trust Company, Burlington. 

Vice-President—C. F, CHAPMAN, Treasurer Ottau- 
quechee Savings Bank, Woodstock. 

Secretary—H. T. Rutter, Cashier Howard National 
Bank, Burlington. 

Treasurer—D. L. WELLS, 
Bank, Orwell. 


VIRGINIA—ORGANIZED 1893. 

President—Henry A. Wacker, Cashier National 
Valley Bank, Staunton. 

Vice-Presidents—E. P. Mitter, Lynchburg; H. N. 
Puituips, Wilhamsburg; W. MEap ADDISON, 
Richmond; Jut1an P. Burke, Alexandria; J. W. 
Mitter, Pulaski. 

Secretary—N. P, Gatiinc, Lynchburg. 

Treasurer—JULIAN Hii, Assistant Cashier State 
National Bank, Richmond. 

Attorney—GEorGE Bryan, Richmond. 


WASHINGTON—ORGANIZED 1899. 


President—ARTHUR F. ALBERTSON, Vice-President, 
National Bank of Commerce, Tacoma. 

Vice-President—J. D. Bassett, President 
National Bank, Ritzville. 

Secretary—P. C. Kavrrman, Vice-President Fidel ity 
Trust Company, Tacoma 

Treasurer—Cuarves A. McLean, Cashier The Traders 
National Bank, Spokane. 


WEST VIRGINIA—OrGaNIzED 1895. 
National Bank of West Virginia, Wheeling. 
Vice-President—James K. Oney, Cashier Huntington 
National Bank, Huntington. 
Secretary and Treasurer-—Jos. S. 
National City Bank, Charleston 
WISCONSIN—ORGANIZED 1892. 
President—E. M. Wino, Cashier Batavian National 
Bank, LaCrosse, Wis. 
Vice-President—M. A. GRAETTINGER, Cashier Mer- 
chants and Manufacturers Bank. Milwaukee. 


Cashier First National 


First 


Hitt, Cashier 


Secretary—Geo. D. BartLrtt, University Bldg., 
11r Mason St., Milwaukee. 
Treasurer—B. W. Davis, Cashier National Bank 


of Waupun. 
WYOMING—ORGANIZED 1908. 


President—A. H. Marsve, Vice-President Stock- 
growers’ National Bank, Cheyenne. 

Vice-President—Beny. F. Perkins, President State 
Loan & Trust Co., Sherid an. 

Treasurer—J. De Forese Ricuarps, Buffalo, 

Secretarv—Howarp_ Van Deusen, Cashier Rock 
Springs Nationa! Bank, Rock Springs. 
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STATE CONVENTION IN AUGUST 
MONTANA. 


The Montana Bankers’ Association held their annual convention at Missoula on August 
4th and 5th, at which there was a large attendance. 

The reports of the officers and committees showed the Association to have made consid- 
erable progress in the different lines of Association work. 

Addresses of welcome were made by Mayor Andrew Logan and Mr. J. H. T. Ryman. 
Among the addresses delivered were: “The Resources of Montana,” by Mr. A. L. Stone, of 
Dillon, ‘and “The Value of Character in Banking,” by Mr. George F. Orde, of Minneapolis. 
] The officers elected for the ensuing year will be published in the October number of the 

OURNAL. 


An item has recently appeared in some of the financial journals that Mr. N. P. Gatling 
had resigned the office of Secretary of the Virginia Bankers’ Association. The statement is 
not true, as Mr. Gatling has not resigned, neither has he any intention of doing so. 


PROTECTIVE WORK OF STATE BANKERS’ ASSOCIATIONS 


Wyominc Bankers’ ASSOCIATION, 
OFFICE OF THE SECRETARY. 
Rock Sprincs, Wyo., August 9, 1909. 


LOOKOUT NOTICE. 


We have advice from one of our members as follows: 

“Arrest and hold J. E. Haynes, wanted here for forgery. He is about 30 years old, 
smooth shaven, 5 ft. 6 in. tall, slight figure, slightly stooped, and weighs about 140 lbs. He 
has feminine cast of countenance, heavy and dark eyebrows, and professes to a union 
journeyman tailor. Wore blue serge suit, tan shoes and light Stetson hat, ‘Arkana’ style. 
In conversation makes frequent use of the expression ‘Do you know.’ ” 

If this man puts in an appearance follow the above instructions and wire this office 
at once. 


WASHINGTON BANKERS’ ASSOCIATION, 
OFFICE OF THE SECRETARY. 
Tacoma, WAsH., Aug. 10, 1909. 


WARNING. 


CERTIFICATES OF Deposit Lost.—The following certificates of deposit, issued by the 
First National Bank of Casselton, Mont., have been lost or stolen. If presented at your 
bank please wire this office. 

No. 20,576, issued to John Dahme, February 20, 1909, $150. 

No. 20,731, issued to John Dahme, June 22, 1909, $400. 


A party by the name of S. M. Booth, formerly in the employ of Coombs & King, of 
Great Falls, Mont., was discharged, and when he left took a number of blank checks of the 
above firm and has been filling in and forging their names and issuing these bogus checks 
promiscuously through Montana. He is supposed to have gone to the Pacific Coast; so 
beware of him. Described as follows: Weight, 140 lbs.; height, 5 ft. 8 in.; brown hair, 
blue eyes, medium build, smooth face, regular nose; was accompanied by a heavy set woman 
who had a noticeable mole on her face. 


Bogus checks have been put in circulation in Tacoma, purporting to be issued by the 
National Cash Register Company on the National Bank of Commerce, Tacoma. The firm 
has no account at that bank and all such checks are forgeries. 


Bocus GoLtp AND SiILver Coin.—We are advised by the Secret Service Division of the 
United States Treasury that a well-made and deceptive $20 gold coin, dated 1899, made its 
appearance in Spokane last week. It is made of white metal heavily gold-plated, and while 
light in weight may easily deceive. Deceptive counterfeit silver dollars have also made their 
appearance in the same city. 
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The sheriff of Clatsop County, Astoria, Ore., issues a notice that a man passing under 
the names of W. C. Bingham, Fred. A. Hesslin and Clyde Hesslin is wanted there for passing 
bogus checks, room and grocery debts, stealing horse and buggy. Described as follows: 
About 35 years old, weight 140 lbs., dark reddish-brown hair, medium-dark complexion, 
sunburnt blotches on back of hand, smooth shaven when last seen, though formerly wore a 
mustache, height, 5 ft. 9 in.; medium build. 

Was accompanied by wife and baby. Wife’s description: Small, medium; weight, 115 
lbs.; age about 28 years, low forehead, wearing hair combed over same. 

Address any information to Sheriff, Clatsop County, Astoria, Ore. Be on your guard. 


NortH Dakota BANKERS’ ASSOCIATION, 
OFFICE OF THE SECRETARY. 


Farco, N. Dax., Aug. 7, 1909. 


We are notified that a man signing his name S. M. Booth, who is wanted in Great Falls, 
Mont., for forgery, is supposed to be now in North Dakota or Minnesota and you are warned 
to be on the lookout for him. He is described as weighing about 145 lbs., 5 ft. 8 in., brown 
hair, regular nose and smooth face. When last seen was accompanied by a heavy set woman 
with noticeable mole on her face. If he should appear in your locality please wire this office 
promptly. 


Farco, N. Daxk., Aug. 9, 1909. 


We are notified of the following forgery: A check drawn on the First National Bank 
of Drayton, $42.56, signed Dixon G. Elliott. The forgery is supposed to be the work of a 
French half-breed, Howard Rance, age about 20 years, weight about 140 lbs., black hair, 
dark complexion, dark brown eyes, medium-sized nose, smooth face, has a deep scar on one 
cheek, thumb and first finger off left hand. Is blind in one eye, but this is not noticeable. 
Rance is supposed to have gone to the Rainy River country in Minnesota, but may be still 
in this State. If he should appear in your locality kindly wire this office. 


Farco, N. Dax., Aug. 17, 1909. 
WARNING. 


Great Northern Express Company orders Nos. D 518,702 to 518,719, inclusive, were 
stolen from the Company’s office at Post Falls, Idaho, recently. If orders bearing numbers 
as above are presented at your bank hold parties and wire this office. 


Farco, N. Dax., Aug. 12, 1909. 


The following certificates of deposit issued by the Clifford State Bank have been lost 
or stolen: 

No. 1,701, issued to Idolf Larson, Novy. 28, 1906, $150. . 

No. 1,762, issued to Idolf Larson, April 5, 1907, $75. 

No. 1,763, issued to Idolf Larson, April 10, 1907, $175. 

Mr. Larson claims the above were stolen from him at Fargo, and payment has been 
stopped. If they should be presented at your bank hold parties and wire this office. 


MicH1GAN BANKERS’ ASSOCIATION, 
OFFICE OF THE SECRETARY. 
Detroit, Micu., August 16, 1909. 


FRAUDULENT CHECKS. 


Checks are being presented, most of them through Milwaukee, on the Bank of Saginaw, 
drawn by the Michigan Distributors’ Association, C. H. Burns, Jr., generally payable to cash 
and endorsed C. B. Mills or C. B. Mills & Son. 

These checks are fraudulent. The Bank of Saginaw-never had any account of this 
kind, and all persons are warned against taking them. 


Detroit, Micu., August 18, 1909. 
FRAUDULENT CHECKS. 


A man using the name of N. E. Nichols opened an account with the National Bank of 
Grand Haven, depositing $50 on July 30th. On August 11th he deposited a check on the 
Deshler National Bank of Clumbus. On the same day he cashed a larger check, purporting 
to be made by the Buffalo Tool and Machine Company on the Marine National Bank of 
Buffalo. Both latter checks were forgeries. 
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The man has Savings Pass Book No. 3,473 of the National Bank of Grand Haven, is 
about 40 years of age, weight 150 lbs., mustache brown and gray, §5 ft. 9 in. tall. 
Kindly watch for him and wire this Association if he should appear. 


Outro BANKERS’ ASSOCIATION, 
OFFICE OF THE SECRETARY. 
CoLtumsus, Ohio, August 18, 1909. 


LOOK OUT FOR THIS MAN. 


A man giving the name of Thomas E. Hamilton has recently swindled some Indiana 
banks, and it is understood that he is now working in Ohio. His mode of operation is about 
as follows: He telegraphed from Dayton, Ohio, to a bank at Knightstown, Ind., signing the 
telegram which he sent from Dayton with the name of a firm in Chicago, addressed to him- 
self at Knightstown. He at once took an interurban car from Dayton to Knightstown; 
arriving there he called for the telegram which he had sent to himself from Dayton. This 
telegram he presented to the bank, and was identified also by a physician in Knightstown, 
who thought he knew him. It, of course, turned out to be a swindle, and he has been 
operating a similar game on several other banks, one of which we understand is in Ohio, 
though not a member of the Association. His description is as follows: Name, Thos. E. 
Hamilton; home, Muncie, Ind.; age, 48 years; height, 5 ft. 11 in.; weight, 190 to 200 lbs.; 
complexion, light; hair, sandy, mixed slightly with gray above the ears; face, smooth shaven; 
wears glasses. He appears to make a favorable impression, formerly Y. M. C. A. promoter, 
now traveling selling cheap jewelry. He usually makes drafts from $35 to $50. He is 
thought to be in Ohio at this time, so watch out for him, and if he presents himself have 
him arrested at once and wire this office. 


NortH Dakota BANKERS’ ASSOCIATION, 
OFFICE OF THE SECRETARY. 
Fayo, N. D., August 27, 1909. 


We have notice that Certificate of Deposit No. 330, payable to Alex Erickson for $100, 
issued by the Hickson State Bank, was stolen yesterday. If this certificate should be pre- 
sented at your bank please hold the party and wire this office. 


Missourr BanKers’ ASSOCIATION, 
OFFICE OF THE SECRETARY. : 
SepaLiA, Mo., August 27, 1909. 


Several members of this Association at St. Joseph have been defrauded by cashing 
bogus checks for two men giving various names. These men were confederates, but worked 
separately. Each bank, however, was defrauded by the same scheme, which was as follows: 

About two weeks ago the men opened accounts at nine or ten of the smaller banks and 
trust companies of St. Joseph, and stated their intention of going into business upon the 
arrival of funds which were expected at any time. Small amounts were deposited at the 
banks that were selected as victims, and these balances checked upon in the usual way until 
the day set for a culmination of the fraud. Between the hours of 11 o’clock A. mM. and 2 
o’clock p. mM. on August 23d each man called on the banks in which he had accounts, pre- 
sented at each one of those institutions a check for $850 purporting to be ‘certified to by an 
officer of a St. Louis bank, and requested cash ranging in amounts from $400 to $500 and 
credit for the balance. The scheme was smoothly worked and succeeded, with one or two 
possible exceptions. 

The men, whose correct names are unknown, gave different names at different banks, 
and are described as follows: 

Name, J. H. Wilkins, H. B. Holmes, E. J. Russell, J. J. Essig, etc.; residence, gave 
fictitious local address; nativity, American; age, about 38 years; weight, about 200 lbs.; 
complexion, medium; color of hair, brown, with a sprinkle of gray; height, about 6 ft.; 
build, portly, square shoulders und erect; color of eyes, blue or gray; style of beard, smooth 
shaven; color of beard, dark. Remarks: Well dressed and had the appearance of a pros- 
perous salesman. Wore dark-blue suit and stiff-brim straw hat. Handwriting resembles that 
of a laborer. 

Name, C. C. Chase, W. B. Mooney, etc.; residence, gave fictitious local addresses; 
nativity, American; age, 35 to 38 years; weight, 150 to 160 lbs.; complexion, rather fair; color 
of hair, dark; height, 5 ft. 9 in.; build, medium; color of eyes, blue gray; style of beard, 
mustache, cropped short; color of beard, brown. Remarks: Handwriting resembles that of 
a lady. 

This scheme is by no means new, but is one of the most successful and most popular 
among bank crooks. Our members cannot be too careful in dealing with customers whose 
responsibility has not been definitely established. 
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The Missouri Bankers’ Association offers a reward of $400 for the apprehension, con- 
viction and imprisonment of the men referred to above, or $200 for either one of them. Offer 
of reward to remain in force one year from August 24, 1909, and to be paid under the rules 
of this Association. 

We are informed that in addition to the above reward, the defrauded banks offer $500 
for the apprehension and conviction of the guilty persons, making a total reward of $900. 
; — should be promptly wired to this office and the Chief of Police at St. 

oseph. 


MORTUARY RECORD OF MEMBERS FOR AUGUST, 1909 


The following list is compiled from the financial journals. If, in future, our 
members will advise the JouRNAL of the decease of any officer or director of their 
Institution, giving name, title, age and date of death, the same will be published. 


Breese, JAMES C., Director Huntington National Bank, Huntington, W. Va. 
Biossom, Benj. F., Vice-President Central National Bank, Peoria, III. 
Brockik, JoHn H., Assistant Treasurer Commercial Trust Co., Philadelphia, Pa. 
CAMMEYER, ALFRED J., Sr., Director Garfield National Bank, New York, N. Y. 
Dean, CHaRLEsS L., President Malden Trust Co., Malden, Mass. 

Fow_et, JAMEs L., President First National Bank, Washington, N. C. 

Gepuart, ALEX., President Merchants’ National Bank, Dayton, Ohio. 
GippinGs, Geo., Director Commercial National Bank, Fond du Lac, Wis. 
HaARFELL, ALBERT, Assistant Cashier Union National Bank, Galena, III. 
Harris, THEODORE, President Louisville National Banking Co., Louisville, Ky. 
Horr, Max G., with Speyer & Co., New York, N. Y. 

Hucu ett, T. B., Vice-President Galena National Bank, Galena, III. 

LatHaM, JNo. C., Member Latham, Alexander & Co., New York, N. Y. 
Logan, F. H., Cashier Montgomery Bank and Trust Co., Montgomery, Ala. 
LoreNtTz, E. E., Cashier Emaus National Bank, Emaus, Pa. 

Nasu, Geo. E., Vice-President First National Bank, Earlville, N. Y. 

PiTcaIRN, Ropert, Vice-President Fidelity Title & Trust Co., Pittsburg, Pa. 
Rysurn, W. L., Cashier First National Bank, Alexandria, S. D. 

SELIGMAN, SAMUEL J., Member J. and W. Seligman, bankers, New York, N. Y. 
SKINNER, Mitton W., Vice-President First National Bank, Northfield, Minn. 
STERLING, EpwarpD, Trustee Bridgeport Savings Bank, Bridgeport, Conn. 
STERNE, Morris E., Director Fourteenth Street Bank, New York, N. Y. 

WELLS, CALVIN, Vice-President Exchange National Bank, Pittsburg, Pa. 
WEst, Frep M., President Stockton Savings and Loan Society Bank, Stockton, Cal. 
WILMERDING, Gustav L., Cashier Night and Day Bank, New York, N. Y. 
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PROTECTIVE COMMITTEE MONTHLY REPORT 


New York, September 1, 1909. 


Statistics from September 1, 1908, to August 31, 1900, of the work of the Pinkertons 
for the Association: 


RECORD OF CRIMINALS ARRESTED, CONVICTED, SENTENCED, AWAITING 
TRIAL, BANK BURGLARIES, ETC. 


3eginning with the October number of the JourNaL the Protective Committee have 
decided to eliminate from the JouRNAL the names of members that have been defraudea in 
each case, and just give the location where the crime was committed. The Committee 
realize that nothing can be gained by the publication of the names of members, and at times 
it might be detrimental to their interest, or at least embarrassing to them, and the members 
interested will have no trouble through the description of the case and the party or parties 
arrested for the crime, in locating their case. The information furnished will be sufficient 
to show all members what places the crimes have been committed and the results obtained. 

The Committee trusts that by making this change in the JourRNAL, members will 
report all cases coming under their observation, as they will receive no publicity by so doing. 


BurcLtars—SpeciaL: Cases not disposed of arrested prior to September Ist, 2; arrested 
since September Ist, 9; convicted and sentenced, 5; specific terms, 5; years, 43; released, 3; 
escaped, 1; killed, 1; awaiting trial, 1. 


BuRGLARS—GENERAL: Cases not disposed of arrested prior to September Ist, 4; arrested 
since September Ist, 36; convicted and sentenced, 21; specific terms, 18; indeterminate 
terms, 3; years, 142; released, 12; escaped, 1; awaiting trial, 6. 


ForGERS—SPECIAL: Cases not disposed of arrested prior to September Ist, 10; arrested 
since September Ist, 70; convicted and sentenced, 38; specific terms, 25; indeterminate terms, 
13; years, 73-5; released, 15; escaped, 1; killed, 1; awaiting trial, 25. 


ForGERS—GENERAL: Cases not disposed of arrested prior to September Ist, 19; ar- 
rested since September Ist, 36; convicted and sentenced, 35; specific terms, 30; indeterminate 
terms, 5; years, 104-4; released, 11; escaped, 3; awaiting trial, 6. 


_ Howp-ups—SpeciaL: Cases not disposed of arrested prior to September Ist, 4; arrested 
since September Ist, 5; convicted and sentenced, 4; specific terms, 3; indeterminate terms, 
I; years, 17; released, 2; awaiting trial, 3. 


Hoip-ups—GENERAL: Cases not disposed of arrested prior to September Ist, 5; ar- 
rested since September Ist, 2; convicted and sentenced, 2; indeterminate terms, 2; released, 
2; killed, 1; awaiting trial, 2. 


SNEAK THIEVES—GENERAL: Cases not disposed of arrested prior to September Ist, 2; 
convicted and sentenced, 2; specific terms, 2; years, 4-6. 


Roppers—SprciaAL: Arrested since September Ist, 1; awaiting trial, 1. 


RopperS—GENERAL: Arrested since September Ist, 3; awaiting trial, 3. 


‘otal. cases. fot disposed of pride: to September Ist. 46 
208 

Released, escaped: and so cca 54 161 


3URGLARS—SPECIAL INVESTIGATIONS. 


For the burglary of the Geo. Warren Co. Bank (M.), Warrens, Wis., October 3, 1908; 
loss, $2,181.59. 

August 12th, James McCarey and James Clermont plead guilty to the above charge and 
were sentenced to eight years each in the Waupun, Wis., Prison. 

This makes the third burglar we have caused to be imprisoned for this crime, the first, 
James Clark, received a fifteen-year sentence. 

Awaiting Trial: G. A. Wilkins, Suffolk, Va. 
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BURGLARS—GENERAL INVESTIGATIONS. 


Awaiting Trial: J. Callahan, Milan, Kans.; A. H. Hicks, Badger, Iowa; H. Joyce, 
Hadar, Neb.; G. Lytle, Badger, Iowa; E. Madigan, Milan, Kans.; J. Martman, Hadar, Neb. 


ForGERS—SPECIAL INVESTIGATIONS. 


For being concerned in Hall Letter Thefts and Forgeries in New York City. 

August 21st, at New York City, co-operating with the police, we caused the arrest of 
Morris Sulsky, Joseph Wagner and Benjamin Brenner. 

At their hearing on August 24th, Brenner was released, the State’s witness having 
sailed for a foreign country, but Wagner and Sulsky were held in $2,000 bail for the action 
of the Grand Jury. 

When arrested all three had stolen checks on their person. 

For being concerned in defrauding the Lincoln National Bank of $850 on July 3, 1900, 
and also attempted to defraud the bank out of $1,750 on the same day. 

July 31, 1909, G. Barbera was arrested at New York City by us and taken to Rochester, 
N. Y. August 3, 1909, R. V. Barbera was arrested by the police at Rochester, N. Y., and 
held with G. Ponticelli, arrested July 17, for the action of the Grand Jury. 

For defrauding the National Bank of the Republic (M.), Kansas City, Mo., June 9, 
1909, of $130. 


August 5th, at Stephenson, Mich., we caused the arrest of H. R. Prosser for the above 
crime. He has been returned to Kansas City, where he awaits trial. 

For defrauding the Union Ave. Bank of Commerce (M.), Kansas City, Mo., July 26, 
1909; loss, $137. 

August 14th, co-operating with the police, we caused the arrest of Mrs. E. Duskin on 
the above charge and from her learned that concerned with her were R. O. Secour, G. C. 
Goodale and Mrs. Leda Baker, the former two we arrested at Moberly, Mo., August 16th, 
and the latter at Kansas City the same date. 

All await ‘the action of the Grand Jury. 

For defrauding the Northern Bank of New York (M.), New York, of $265.50 July 
I to August 7, 1909. 

August 18th, at New Paltz, N. Y., we caused the arrest of James Keller, who was 
returned to New York for trial. August 25th he plead guilty and was paroled on account 
of his youth. 

Awaiting Trial: Mrs. L. Baker, Kansas City, Mo.; J. Barbera, Rochester, N. Y.; R. 
V. Barbera, Rochester, N. Y.; J. Bauer, Iowa City, Iowa; S. Bruner, Kincaid, Kans.; J. 
Davis, Heppner, Ore.; Mrs. E. Duskin, Kansas City, Mo.; M. D. Fortner, St. Louis, Mo.; 
G. C. Goodale, Kansas City, Mo.; W. R. Hughes, Whiting, Ind.; J. R. Kuhn, Chicago, IIl.; 
L. A. Marks, Larned, Kans.; E. Perkins, Chicago, Ill.; G. Ponticelli, Rochester, N. Y.; 
A. M. Potter, Detroit, Mich.; H. R. Prosser, Kansas City, Mo.; A. F. Rickey, Seaton, III.; 
R. O. Secour, Kansas City, Mo.; Mrs. L. Setze, Cleveland, O.; V. B. Snow, Colorado 
Springs, Col.; L. Strayer, Smithfield, Pa.; M. Sulsky, New York, N. Y.; P. Vogel, Pearsall, te 
Tex.; J. Wagner, New York, N. Y.; O. Wirsen, Chicago, III. 3 


TFoRGERS—GENERAL INVESTIGATIONS. 


Awaiting Trial: J. F. Capels, Chanute, Kans.; E. G. Cefrey, Boston, Mass.; A. C. 
Cook, Boston, Mass.; J. L. Orebaugh, Toledo, O.; N. D. Parker, Toledo, O.; T. H. Wood: 
man, Boston, Mass. 

INVESTIGATIONS. 


For the hold-up robbery of the Ballard County Bank (M.), Bandana, Ky., April 24, 
1908; loss, $2,287.46. 

August 12th, Samuel Evitts and E. Elmendorph were released from custody, the 
judge deciding there was insufficient evidence upon which to convict. He also postponed the 
trial of William Husbands indefinitely. Husbands is out on $1,500 bail. The fourth man, 
John Bulger, arrested with those mentioned above, was recently convicted and sentenced to 
two years imprisonment. 

For the hold-up robbery of the Santa Clara Valley Bank (M.), Santa Clara, Cal., 
August 13, 1909; loss, $7,245. 

August 13th, two young men entered the above bank, held up the officials and secured 
$7,245. The Sheriff was notified and he arrested the robbers about one mile from Santa 
Clara. All the money was recovered except $40, which was probably lost by the robbers in 
getting away from the scene of the robbery. 

Both await trial. 

Awaiting Trial: W. Husbands, Wickliffe, Ky.; L. Nevins, Santa Clara, “Cal.; F. E. 
Smith, Santa Clara, Cal. 
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Roppers—GENERAL INVESTIGATIONS. 
Awaiting Trial: J. Leya, Merrill, Wis.; M. Thornberry, Eufaula, Okla. 
RoppeRS—SPECIAL INVESTIGATION. 

Awaiting Trial: H. B. Elliott, Eufaula, Okla. 


RoBBERS—GENERAL INVESTIGATION. 


Awaiting Trial: I. H. N. Barckers, Benbow City, Ill.; J. H. Guhman, Benbow City, 


[ll.; S. Moore, Benbow City, Ill. 


Members. 
18 
18 
69 
Attempted hold-up 2 


Non-Members. 


Qn 


$137,769.27 
$137,709.27 
21,478.01 


$106,291.26 


55 
4 
4 
042.15 
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Special Features in Protective Work 


A special bulletin was issued June 30, 1909, by the Protective Committee in which the 
attention of our members was called to the operations of a band of swindlers who were 
operating at Davenport, Iowa, East Moline, Moline and Rock Island, Ill., and also at 
Columbus, Ohio. These swindlers at that time gave the names of G. E. Cameron, L. E. 
Richards, H. N. Ordway, William H. Kohler and George S. Taylor. 

Their method of operation is to open an account with cash and then, after checking 
against the account to deposit checks for amounts of about $650, immediately asking for 
one-half the amount in cash and the balance to be placed to their credit. These checks were 
drawn on out-of-town banks. The operations of these men cover the latter part of May and 
continued to the early part of June. 

At the same time we gave a full description of H. N. Ordway. The photograph of this 
same swindler also appeared in bulletins No. 30 and 37, under the name of Harry O. West. 

This same band of swindlers have started operations again at Kenosha, Racine, Mil- 
waukee and South Milwaukee, Wis., St. Joseph, Mo., and Grand Haven, Mich., under the 
names of B. Lockwood, N. O. Lambert, R. V. Parker, Frank Adams, G. E. Harding and 
Charles King. Their operations are practically the same as when they were operating in 
May and June. 

A photograph of Harry O. West, alias H. N. Ordway, has been positively identified by 
several of the bankers who were defrauded in the above-mentioned cities. Other parties are 
working with West, but in most cases he is the man that opens the account. If this man 
West under any alias should attempt to open an account in your bank, kindly let him and at 
once communicate with the Pinkertons’ nearest office or the Protective Committee. By 
letting this man go ahead and open an account it would give us an opportunity to locate him 
and the other members of this band of swindlers. 


Photograph of Harry O. West, alias 
H. N. Ordway, alias Wood, alias Brown, 
alias Hall, alias Ellis, alias 

’Neil. 


Description: Age, 38 or 39 years; weight, 145 to 150 lbs.; eyes, blue; height, 5 ft. 8% 
in.; build, medium; nose, regular; complexion, medium; color of hair, dark chestnut with 
slight gray tinge; style of beard, closely cropped dark mustache. Remarks: Chin dimpled, 
blue scar slightly curved right eyebrow, round scar like pox mark left side of nose above 
nostrils. 
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Features in Protective Work 


July 21, 1909, by means of a forged note one J. H. Johnson obtained from the A. N. 
Cheney’s Bank, Winlock, Wash., $300. 

Through investigation by us for the Washington and American Bankers’ Associations 
we learned that this forgery was committed by one J. E. Hamlin, an ex-convict, residing in 
Portland, Ore., where he maintained a fine residence, automobiles, etc., and on August 21, 
1909, caused his arrest. 

Hamlin under aliases of J. F. Hunt, C. H. Parker, J. E. Day, etc., had quite a novel 
method of operating. Going into a city he would drive out to farmhouses and inform 
ranchers that he was a stock buyer and wanted them to ship him stock at some other point. 
He would pretend to be short-sighted and to have broken his glasses. Then he would hand 
the rancher a fountain pen and ask him to write his own name and address. These signa- 
tures he would use in forging notes, upon which he borrowed money from banks and bankers. 

Hamlin was also a bogus check swindler. 

He now awaits trial. 


On Monday evening, August 16, 1909, several men were observed to be acting sus- 
piciously in the vicinity of the Kiefer State Bank, Kiefer, Okla. 

The cashier, accompanied by a local marshal, questioned them, which resulted in an 
argument, in which one of the parties suspected, from the rear shot and instantly killed the 
marshal. The cashier, who was armed, but whose revolver failed to explode, was also shot 
and expired shortly afterwards. 

The Protective Committee were advised through the Pinkertons of these facts, and 
immediately authorized them to make a special investigation with a view of apprehending 
the guilty parties. After the Pinkertons made an investigation it was shown that no attempt 
had been made to burglarize or hold up this bank, and the case naturally did not come under 
the rules of the Protective Committee. The Committee directed the Pinkertons to continue 
the investigation. 


On Tuesday, August 17th, W. D. Dickson, alias “Kid Fresh,” and J. R. Austin were 
arrested on suspicion at Sapulpa, Okla. The Pinkerton representative brought identifying 
witnesses from Kiefer to Sapulpa, who positively identified these two men as the two men 
who were engaged in the shooting encounter with the cashier and the marshal. Both these 
men are now being held at Sapulpa pending the necessary formalities, after which they will 
be taken to Kiefer charged with murder, the present indications being that there is a strong 
case against them. 


On April 20th H. L. Maechtel, alias Jack Maechtel, defrauded the Western National 
Bank, San Angelo, Tex., in the sum of $185 by means of a bogus check. Investigation was 
taken up by the Pinkerton’s National Detective Agency, and their Kansas City office detailed 
a man to the Miller Brothers’ 101 Ranch, Bliss, Okla., who developed the information regard- 
ing the relatives of Maechtel at Circleville, Ohio, from which point investigation was taken 
up by the Pinkerton’s National Detective Agency’s Cincinnati office, which resulted in the 
operative locating and causing the arrest of Maechtel at Point Pleasant, W. Va., on August 
10, 1909, and he was subsequently returned to San Angelo, Tex. 

During the investigation it was developed that Maechtel also swindled a bank at Bliss, 
Okla., Columbus, Ohio, as well as other banks. 
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